FTOAMI EH TOKJAJ 3A IEMHOCTTA HA

HA “KANMUTAH ISI10 HUKOJUA” AL, TP.TABPOBO

3A DPUHAHCOBATA 2010 TI'.

HACTOAIM HAT AOKIAAJA 34 JEHHOCTTA E H3TrOTBEH B CHBOTBETCTBHE C PABIHOPEABHTE HA
qJd.33 OT 3AKOHA 34 CYETOBOAJCTBOTO, YJI1.100H, AJ.7 OT 300K H HNPHIOXEHMHE MI10, KbM
qjga. 32, AJ. 1, T. 2 OT HAPEJAFA N2 OT 17.09.2003 I'. 34 NPOCHEKTHTE NPH NYFBFJIHWYHO
NPEAINATAHE H JONYCKAHE JO THhbPIroOBHA HA PETYIHPAH HA3AP HA HEHHH KHHKA H 34

PABKPHBAHETO HA HH®OPMANHWA OT NYBJIHYHHTE JPYXECTBA H APYIHTE EMMHTEHTH HA
HEHHMHW KHHIK A



YBAXKAEMMU AKIIUMOHEPH,

Hue, unenoBere vna CJl wa “KAINIUTAH OAAJ0 HUKOIJA” AJl, BoageHU OT CcTpemMexa jga
ynpaBiusiBaMe APYyX eCTBOTO B HMHTepec Ha aKIN[HOHEepHTEe, KaAKTO MU Ha OCHOBaHHE HM3MCKBaHHUsITA Ha
pasnopenb6burte Ha yin. 33 oT 3akoHa 3a cueTOoBOACTBOTO, 41.100H, an.7 or BIIMIUK u npunox enune Ne
10, xpm wxa. 32, an. 1, 1. 2 ot Hapen6a N 2 o1 17.09.2003 r. 3a NpPOCHEKTHTE NOpPH NDYyOIHUIHO
npeaigaraHe M AONYyCKaHe JO THhProBHS Ha peryJlMpaH masap Ha MEHHHM KHHUX A M 3a pasKpHUBaHETO Ha
l/lHq)OpMaLll/lﬂ oT l'lyGJ'Il/I'iHl/lTe ley)l(eCTBa n ):lpyl"l/lTe EMHUTECEHTH Ha OEHHHU KHHU X a U3TOTBHUXM €
HacToOsAmM ST pOKmTajg 3a pgeiinoctra /Jokmaga/. JokaagbsT npeacrtaBs KOMEHTAap W AaHalHW3 Ha
buHaHCOBHTE OTYETH M Jpyra cbhOecTBeHa HHPpOpPMAamus OTHOCHO (GHHAHCOBOTO CHCTOSNHHUEC U
pesyanTatHuTe OT JAeWHOCTTa Ha Jpyxk ecTBoTo. JlokmagbT oOTpas3siBa JAOCTOBEPHO CHBCTOSHHETO H
NMEpCNEeKTHBUTE 3a Pa3BUTHE HAa APYXK ECTBOTO.

Mudpopmanns orHocHO HacThunuaurte npes 2010 r. obcrosrencrBa, KOUTO PHBKOBOJCTBOTO Ha
ley)KCCTBOTO cuyuTa, 4Ye 6l/lXa MOTrJIHu aa 6'])£laT OT 3HAYCHHUEC 3a I’IHBCCTI/ITOPI/ITC l'lpl/[ B3€EMAaHCECTO Ha
pem eHue ga MPpUAOOMSAT, Aa mpogajgaT MIAM [a NMPOABIXKAT Aa NPHUTEXR aBaT aKHMHKH OT KamuTalna Ha
“KANUTAH A0 HUKOJITA” A, e ny6bnuuHno onoBecTsABana 0o KomMucus 3a puHaHCOB Hag3o0p,
oOm ecTBEHOCTTAa /HHBECTHTOpPpHUTE/ M peryiuMpaHuns ma3zap Ha HMEHHHM KHHXa B CPOKOBETEe M HO pena,
NMpeaABUICHHN 3a Pa3KpHUBaAaHE Ha peryasupana uHdopManus oT NyOGIHYIYHHU APYyXK €CTBA U APYTH CMUTCHTH

Ha WEHHHW KHHUX a cbrunacHo pasnopenb6bure Ha 3INIIIIK u Hapeng6a Ne 2.

I.OBIIL A UH®POPMANLMNSIA 3A JPYXECTBOTO.

“KAINIUTAH o100 HUKOIA” A € JApYyX ecTBO C OCHOBHaA chepa Ha JelHOCT
NMPOM3BOACTBO HAa TPHBOM OT HenmnacTHO UIHUPAaH HONHUBUHHUIXIOPHT U CHEIAMHHUTEIHH YacCTH 3a TAX.
IMMIpepaboTka Ha mnonuMoNepHHHM M MNOIHMMEpPH NO MeETOJa HA MmMNOPHIOBaAaHEe M CKCTpPyJIHUpaHEe 3a
npomMmumjageHocTTa, CCEICKOTO CTOMAHCTBO u Gl/lTa, Hayqno—npoumaoucmaeﬂa, NpoeKTaHTCKa,
BHEJIpDUTENHAa WU HMHXCECHEpPHHTOBAa JgelHHOCT. M apKeTHHT, NH3MHT, OapTep, THProBUs B CTpaHaTa u

yyx OuHa.

C pemenue Ha [aOpPOBCKHM OKPBXEH CBI Ne 2553 ot 1993 r. € BONUCAaHO B TBPTrOBCKHS
perucThbp CJHONHYHO AaKNHOHEPHO JpPYyX ecTBO C Abpx aBHO mMymectBo “Kamuntaum J[sxo Hwukoma”
EAD, cbc cepnanume rp. NabpoBo. [IpeamMer Ha A1eWHOCT Ha APYX €CTBOTO €: NPOU3BOACTBO Ha TpbOM
oT HenmmacTHGHUUOUpPpAaH HNONHUBHHHUIXITIOPHIL M CHEAHMHHUTENHHM dYacTH 3a Tsax, mnpepaborTka Ha
nonuonebHMHHM U NOJNMMEpPH HO MeTOxa HAa M NPUHLOBAaHE M eKCTpajgHpaHe 3a NPOMHUIMIJIEHOCTTA,
CEICKOTO CTOMAaHCTBO n 61/11'3., Hay4YHO-ODpOHU3BOACTBEHA, NpoeKTaHTCKa, BHEeEApUTECICKA n

MHX CHEpUHTOBA nedHOCT, MapKETHUHT, JTU3UHT, 6apTep, TPpProBumss B CTpaHaTa HU B ‘ly)KGI/IHa, u c

kanurtaxn 357 001 000 nB., pasnpenesen B akuuu no 1000 aB.
C pemenue Ha ['abpoBcku OoKpBKeH cbag N 1031 or 1998 r. B THBPrOBCKHS pPETrHCTHBpP €
BONUCaHa MNpoMsHa B 3aJblIKuUTelHaTa GupmMeHa JobaBka Ha xapyxecrtBoTo otT “Kanmutam J[sanxo

Hukxona” EAJl na “Kanunurtan Jano Huxkona” AJl.

LKANUTAH 410 HHUKOIA” AJ e Bnucano B Tw prosckus perucTbp KbM ATeHOHA HO
BIMCBAaHUATAa KaTo akmuoHepHO mo N 1424/93 nmo onmuca Ha ['abpoBcku okpwrxeH cbpa, bYJICTAT

817058133, Jaubuen Ne 1070000306.

Ksm 31.12.2010 r. 1pyX ecTBOTO € ChC CeJalume, agpec Ha ynpaBileHue, renedpoHn, tenedp akc,

e-mail, Web-site , kakTto cnensa:



rp. TabpoBo, 6yn. Ctoneton N 10
Ten: +35966801454

e-mail: INFO@ KDN-BG.COM ; web: http://www .kdn-bg.com/

PerucrtpupaHusT KanmuTal Ha JAPYX ecTBOTO ¢ B pasmMep Ha 369 031 nB. u e pasnpengenen B 369 031
6post OOMKHOBEHH, TOMMECHHH, OCE3HANIMYHHN aKIUHUHU C HOMHUHAIHA CTOWHOCT | JeB Bcsika oT TAx. [Ipes

NOCIEIHHUTE TPpU TOJHMHU HE Ca H3BBPPUI BAaHW NPOMEHHU B KamuTala Ha APYXKECTBOTO

NWundbopManus OTHOCHO CTPYKTYpPaTa Ha KAaNHUTAaga

Kbm 31.12.2010 r.cTrpykryparta Ha kanutaadaa Ha “KANUTAH ASAJ0 HUKOJITA” Al e

ciaeaHarTa:

Tadoamma Ne 1

HanMeHnoBaHHMe Ha aKIHOHEP Bpoit npurex aBaHU aKUHHU IIpoueHT OT KamuTana
Huxopen , C A I 247 250 6post akuuwu 67 %
JApyru pu3uueckn M IO pPUANYECCKH THIA 121 781 6pos akuwumu 33 %

NuHnbopmManms OTHOCHO HKOHOMHYECKATA TPYNa HAa eMHTEHTA

SJKANMNUTAH AAA0 HUKOIJA” AJ e yacT OT HUKOHOMMUYUEecka rpyma. Maxopurtapex

aknuounep B eMmutrenrta ¢ Huxopen , CA I .

Mpe3 1999 r. e cknwYeH AOTOBOpP 3a NpUBAaTH3alMUOHHA npogaxb6ba Ha 67 % oOT kamurtana Ha
“KANUTAH AA40 HUKOJIJA” AJ Mexnany besnrapckarta asppxaBa M TYypcKOTO APYyX ECTBO AITBHH
Mass. CbhraracHoO CKII YEHHUSAT JOroBop AntpH Masgs noeMa AaHTaX MMEHTH 0NO HHBECTHIHOHHA
nporpama, uspaszaBama ce B caieagnoro: C amexc ot 30.07.2001 r. kM agorosopa oT 28.07.1999 r. un
TPUCTPAaHHO CHOpas3yMeHHUEe Mexay bwsanrapckarta nabmpxaBa, AarbH Mas u Hukopesn CAIL,
NOCIEJAHOTO APYX ECTBO BIHM3a B NpaBaTa M 3aJbIXK eHHATAa Ha AINTbH Masgs nNo HPUBAaTHU3aLHUOHHUSI
norosop. Mo To3u wHauumunw Hwuxopen npugobusa 67 % oT KanuTala Ha JAPYXKECTBOTO U HoOoeMa
AaHTAaX MIMEHTHUTE OO MNPHUBATU3ANMUOHHHUSA JTOTOBOD, n3pasgBam ce B CIeJHAaTa MHBECTHIHOHHA

nporpama:c

M uBecTHnMOHHAaTa mporpamMa KOSTO cleaBa JPYyXecTBOTO e omnpengenenHna npe3 2000r. uw e Ha

obma crtroilHOCT 10 500 xun. omarcku gonapa. T e npuknrouunna npes3 2004r.

MU npopmManms OTHOCHO CHCTEMATA HAa ynpaBJeHHMEe HAa eMUTEHTA

“KANUTAH A0 HUKOJA” AJl uma eqHocteneHHa popmMa Ha ynpaBiueHue — Hanuuue Ha CorBEeT
Ha TUPDEKTOPHTE:

Ksm 31.12.2010 r. CeBerbT Ha aupexkrtopure Ha ,KAIIUTAH AAA0 HUKOJITA” A e B cianeaHus
ChCTaB:

1.Henudep Axmenosa Il abanoBa — [Ipenqcengaren Ha CJl mw U3nbIHHUTENEeH AUPEKTOD

2.Cepkxan Colipkan — Ynen Ha CJ|

3.Mycradba Jemupbam — Ynen wa CJI


mailto:info@kdn-bg.com
http://www.kdn-bg.com/

IILLNPETCJEJ HA TEMHOCTTA U HA CBbCTOSHMUETO HA NPEJNPUATHUETO

1. OcHoBHaA AeiliHOCT

OcunoBHaTta pneiinoct Ha L,KAINUWUTAH AAA0 HUKOJIA” AJl e nmpou3BOACTBO Ha TpbOHUM oOT
HennacTuG UUUpPAaH NONMBUHUIXIOPHUA U ChECAUHUTENHHN YacTH 3a TAX. [IpepaboTka Ha nonuoned uuu
M MOJUMEpPH MO METOJMAa HAa M NMPHUINBAHE U EKCTPYyAUpPaAaHEe 3a NPOMHUIM JICHOCTTAa, CEICKOTO CTOMAHCTBO H
6ura. Hayuyno-mpoussoacrBeHa, NpoeKTaHTCKaA, BHEIPpHUTCIHA " MHX CHEPHHTOBA HEeHHOCT.

M apkeTHHT, TU3UHT, OapTep, THPrOBUS B CTpaHAaTa U YyK OUHA.

ﬂpy)KCCTBOTO ce (4 YTBBpPAHUIO KarTo OCHOBCH MPOMU3BOIAUTEN B CTpaHarTa Ha Tp’bGI/I oT
Hel’IJ'IaCT]/I(bPII_[I/IpaH MONTUBUHUIXITOPUIA MU CHBECIAUMHUTECIHHU YacCTH 3a TAX, KAaTO B NOCICAHUTEC TOAUHHU
JaHCHMpa NPOU3BOACTBOTO Ha miaracTMacoOB amMmObamax 3a XpaHUTEIHATAa W XUMMHUYE€CKaTa IPOMUMIEHOCT,

KaKTO MW MAaTpUIOHU 32 TAXHOTO MPOMU3BOIACTBO.

Tpanuunuonarta npoaykuuss or PVC Ttp»6u m GuTuHIrH ce mpopgaBa NMpeJMMHO B CTpaHaTa, KaTo
ToBa ¢ 00ycClIOBEHO OT BHCOKAaTa CTOMHOCT Ha TPAaHCHOPTHHTE pPa3XonAu , KOHTO mpobnaeM cHIm €CTBYBA
3a BCHYKHU OPOU3BOOUTEIH Ha HOI[O6H3. npoaxykKkmnwusa, Tb " KaTo npoaykKkmusaTa € TBBPAC obeMHua.
HpOJIyKTI/ITC OT HOBUMTE NPOU3BOACTBA, KOUTO C€ BBPbBEAOXA NPE3 NMOCIEAHUTE TOAMHHU Ca— mMiaTacTmMacoB
amMmbGanax 3a XpaHMTeNIHAaTa M XHMMHUHYEcKaTa TMNPOMMUIIJIEHOCT, KakKTO M MAaTpPHUHOH 3a TAXHOTO

MNIpOU3BOOACTBO

AmMOamax,u3nenuns 3a 6ura, I BX npodpunamn

IIpennmarasnmsaT ambGanax 3a eJHOKpaTHa ynmorpeba ce ChCTOHM OT OCHOBAa, KamakK M JIpPbBXKKa.
Mpoussex ga ce or nmonunponuinsen (PP) ¢ ocunoBen nBsAT 6s1. [To 3asiBka Ha KIHUCHTA OCHOBHUTE H
KamamuTe MOorat ga Cc€ ONpOHM3BEXK T1aT B pPa3JHUYHHU OBETOBEC, NMIABTHHU n nNpo3pavyHHU. Te morar aJa c¢
HaJOHUCBAT C TEKCTOBE M 3HAILM IO NMPEABAPUTENHO chraracysBane. JJpbXKk KHTEe ce H3pabdboTBAaT OT MeTal
MIM MONUNPONMUICH. Bpp3kaTa MeX Iy OCHOBAaTa M Kamaka MO3BOJSBAa MNOCTUTaHE Ha BUCOKA CTEHNCH Ha
XEpMETUYHOCT. I(py)KCCTEOTO pa3nmomara ¢ Nm€4YaTHMU Mall UHU 3a 6 oOBsiATa, KAaKTO 3a NIJOCBHBK, TaKa U 3a
meyar MmO Kpbria, €SIUMNCOBHUJAHA M KBajapaTHa noBbpxHocT. [Ipexmara ce u "In mold" meuart Ha
onmnakoBKHTEe oTbOenszanu cbc 3Hak "IML" B rabnuunure. M3xgenusitTa ca MOAXOAAN U 32 CbXpPaHeHHUE H

TPaHCODOPT HAa Pa3JIUYHU NPOAYKTH, 38 KOUTO NOTUINPONUITEHDBT € yCTOﬁ‘IHB.

s =

Tpbrou u puruurmu

Tp'b6I/ITC Ca NpeaHa3HaAa4YCHHU 3a OHTOBO H MpOMMUI JIECHO BOOXZOCHaOaAsABaHE 3a ropema um CTyaneHa Bonaga

BbB BPbTPEU HOCTTAa HAa CrpaaiuMm U TEXHUYECKHU MHCTajlaluu 38 arpPECUBHO TEYHOCTH.



HpeI[I/[MCTBaTa ca CICJHHUTEC:

I'PBKaBOCT, eTaCTHYHOCT, IOHACAT NO-J00pe XUAPABIUYHN yJIapu;

KoposuBHa n abpasuBHA YyCTOHYHBOCT;

Jlunca Ha oTnaraHe Ha HalleOW M NO-MalKH 3ary0u Ha Hansiraue;

IIpenoTBpaTsaiBaT pa3npoOCTPaHEHHMETO HAa I yMOBE MW BUOpPANMUU MOpaAagH €TAaCTHIHOCT H
3BYKONOTJIbOl alll a CIOCOOHOCT Ha MaTepuamna;

AbnrorpaiHocT - Hag 50 TrOXMHYU B 3aBUCUMOCT OT yCIOBHSITAa HAa eKcniaoaTtanus (tremnepartypa,
HalsirTaHe);

Moanxoxgsmu ca 3a 3¢eMETPBHCHU 30HU;

YecroliumBocT Ha Onmys 1aeum ¥ TOKOBE;

B’Lp3 M JIECECH MOHTAaX .

JAByciaoiinu roppupanum TpboH

ABycnoiiHuTte TpbOUM OT HeNNAaCTUG UUUPAH NOTUBUHUIXIOPUL, KATO BUJ CTPOUTEICH MPOAYKT
3a 0e3HamopHAa KaHAalM3alMlMOHHAa, BEHTHNANMWOHHAa, KabenNM3alMOHHA U ApPEHAaX HAa TPHOHHU CHCTEMHU Ce
npousBex fatr B "KAINUTAH AAJ0 HUKOITA" A - Tab6bpoBo noBeye oT 18 rogunu. OT Havyanoro
Ha 2006 roxmHa 3amoYyHa NPOMU3BOJCTBOTO HAa HOBO NMOKOJICHHE JABYCIOHNHHU TPbOM OT HONHUCTHUICH

BHUCOKAa NIBTHOCT, KOMTO MMAaT peaunmna npeaumMcrTBa.




IHepbopupanm 1peHak HU TPbOM

TpbpbOuTe Ce NPOMU3BEXR JAaT Y4pe3 €KCTPY3Usl OT KOMNO3BHIUMUYN Ha OCHOBATAa HAa MOJUBHUHHUIXIOPHUJ
¢ no6GaBka Ha cTabunu3upamd CHCTEMH, HNUTMEHTH, HJUB3TFAam M WU JAPYyTrHW BEeIU €CTBAa HEOOXOAMMHU 3a
npepaborkara. [IpefHa3HaYeHH ca 3a OTBOJHSABAaHE Ha ONAaTHHU TEPEHH M NBTHIlA M HOJTOTOBKAa Ha
CEICKOCTOMAaHCKHN miunomu 3a ob6padborka. 'pBkaBuTte nepbopupaHu IpeHax Hu Tpbo6u 65, 80 u ¢ 100
mm Ca HAaBUTHU HA pyJda YHATO ABbJIXK HUHA 3AaBUCHU OT HOMHUHAJTHUA NUAaMEThp Ha Tp'b6aTa. CHaGIleHl/I ca ¢
OTBOpPDH 3a NpeMUHHaBaHe Ha BogaTa. OOma NOBBPXHOCT Ha OoTBOpHTEe ¢ >= 10 cm2/m nObAXKHUHA Ha
rppbarta. TppoOoure ¢ $ 160 mm u 200 mm ca opopmMenu B exunus kpad ¢ mydpa. [l pousBex gar ce ¢
apnxuuHa 6100 £ 50 mm. OrBopurte 3a Tprba 160 mm - 90 cm2/m. Axkoctra Ha roppure e 3.15
N/cm2. OnakoBaT ce Ha pyjia MAHM maneTu. bpost Ha TpbOHUTe B maneTa 3aBUCH OT JHMaMeThpa Ha
Tppbara. JlpeHaXx HUTe TpPHOHM Ce ChHXpaHsIBAaT B B3aKPHUTH CKiIaJoBe, KaTo Cce HB3UCKBa Ja O6bpaar
OTAAINCYCHHU HaW-MalKo Ha 2 mM OT MH3TOYHHUK Ha TONNITWHA, UJW HA OTKPUTHU CKJAAOBMU NMJOON aAKHuU, KaTo
NPpH NPOJABINKMUTEINEH NPECTONH ¢ NPENMOPHUYUTENHO Aa Ce MOKPHUAT 3a NpejJHa3BaHe OT Npsika CIbHYEBA
cBeTauHa. [l pu HapexX JaHe HAa BHCOYMHA JAa He ce HaABHMm aBa |.5 m, ako me O0bAaT CHbXpPaAaHSIBAaHHU IO -

ABJITO BpeMe. Becsgka mapTujga ce npujapyx aBa oT cepTud mkaT 3a Ka4ecTBO Ha TPbrOUTE.

nnnnhbaboebh

Tpbr06M M cBHpP3BAaIM U YAaCTH

TppbGuTe ce mMpoOM3BEIXk AaT Ype3 EKCTPYy3Hs, a CBHP3BAU[ MTE YaCTH Ype3 JEeHE MOJ HalXsTaHe
unu KoHDeKuMOHUpAHEe HAa TPbOU, OT KOMNO3HMI MU HAa OCHOBAaTa Ha HOJNUBHUHHUIXIOPHJ C JoOaBKka Ha
cTabuau3upamm CUCTEMH, INTMEHTH, INB3rall ¥ U IPYIru Bell eCTBa HeoOXoauMHu 3a npepaborkara.

Il peaHa3HaYeHH ca 3a M3TpPa’ faHEe Ha BBHTpPENI HAa KaHanlu3anus (BOJOOTBEX JaHE) B K HIHUIL HU H

o0l €ECTBEHH crpaagm ¢ BUCOYHUHA 10 25 m,a UMCHHO:

BEPTHKAJHHU Il PAHTOBE MW OTBEX Jall U TPHOONMPOBOAHN OT CAHUTAPDHUTE ypea H Bb 311U,
cbOupaTeaHu TPHbOONPOBOAM B TABAHCKH NMOMEIN CHHUSI,;

KaHAaJlU3aMlHOHHHU TPHbOOMPOBOAMU B NOJ3EMHATAa 4acCcT Ha crpaguTe (Ma3eTa, CYTEpeHH);
cCHCTEeMH 3a BBTPEI €H BOJOCTOK, KOMTO BKJII YBaT MOHTAaj)X Ha BEPTHKAJIHHM DI PaHTOBE H
npokapBaHe Ha OTBOJZHHU TpbrOOHDpOBOAUM OT BojxgocbOuMparTennarta (oTBojgHaTa) (GyHUS Ha

TABAHCKHUHTEC NOMCII CHHUA.

Tpbronm c pudenoBana BbTPEeIl HA NOBBbPXHOCT OT NOJNHMETHIEH

TprpbGurte ca ¢ rmagka BbHIHAa M pudpenoBaHa BbTPEm Ha MOBBPXHOCT. [IpousBegeHHn ca OT
nonuerunen Bucoka nastHocT (PE-HD ) no MmeTonxa Ha ekcTpy3uss u ca 0esmeBHU. [I pefHa3HadYeHu ca

3a 3all MTa HAa ONTHYHHU Ka6CJ'[I/I, M3TETJIEHHU B C€JHMIl aTa U B MEX Iy CCITUI HU KaHAJTIHHA MPEX H.



Pudenosannre TpwmOHM ce mpomsBex gaT HaBUTH Ha Oapabam ¢ asnxuua (2000 + 1% ) merpa.
JAb nxuHata Ha TpbOaTa Ha pyno e He mo-manka oT (100 + 1% ) meTrpa. Jlomycka ce gocTaBKa Ha
GapabGaHu W pylna ¢ JPYrM ABJIK HMHM MO B3aMMHO cCHOpa3yMeHHEe C moTpebuTenss, KaTO KaTo ToJepaHca

Ha IbJNXK MHAaTa ce 3ama3Ba B cbmurte rpanungu +(0.1% or L) npu temnmeparypa (23 £ 2) °C

IIBII rpanyaartu

HpOI/I3BC)KI[aHI/ITe TpaHyJlaTu Ca Ha OCHOBAaTAa Ha CYCNEH3MOHCEH NOJUBUHUIXITOpPpHUIA C nobaBka
Ha r[nac*rn(b HMKaAaTOpH, CTaGHJ‘II/ISaTOPI/I, MUTMCHTHU U OD. B 3aBumcuMocCT OT NMpCAHA3HAYCHUECTO U ChCTaBa

ChHU C€ nensdAT Ha ITpaHyJaTH 3a JHIONEBHU YacCcTU U 3a XoAuUJAa, HAaONBIHEHHU, MOHI/I(l)PILII/IpaHI/I, pa3neTeHu,

CHNENUWAaTHU U NONYNPO3pavyYyHHU.

BykBuTe B THHOBOTO O3HAUYEHHUEC MOKA3BaT:
Bunga - 'H - rpanynar HanbsnHeHn; ' T - rpanynar nmonynpo3paden; 'M - rpanyanatr moguounupan; P -
rpaHynartr pasmneHen; I A - rpamymnar cHnemualeH; ciueaBamara ugqudpa 1 niaiu 2 mokasBa
NMpealHa3HAaYEHUETO UM : 1 - 3a JTHUEBH JyacTH u 2 - 3a XoauJga, a IMHMOCIEIHUTE JOABE uud pu

XapakTepHu3MpaT TBHPAOCTTAa Ha MmaTepuana nmo Ul op 62°A

2. OCHOBHH CYPOBHHH

OcHnoBHa cypoBuHa B npousBoxactsorto Ha ,KAINUTAH AJAA0 HHUKOIA” AJ] ca neTrponHu
nepuBatu.Cpennarta neHa Ha netpona Ha OpraHuszanusarta Ha H3HocuTenkute Ha metrpoxn (OIl EK)
npukaouu 2010 r. ¢c moBumenue oT 88.99 nonapa 3a 6apen. ToBa mpencTaBiIsiBa NOBHII CHUEC Ha
nenata Ha nerpouna ¢ 27 % wmaxa cpeanata neuna 3a 2009 r.lloBumaBanHaTa Ha LeHAaTa Ha MeTpona

BOOAH IO yBenuuaBaHe Ha cebecToiiHOCTTA Ha TMNpPpOM3BEX TaHaTa OT LKAIIWUTAH oa10



HUKOIJA” AJl npoaykuus, KOeTO Ce€ OTpa3sBa HEraTUBHO BBPXY JeHHOCTTa M pe3yjiNTaTUTEe Ha

€CMUTCHTA.

IIazapu u nmpoagaxomu

Tadoaumma N 2

MPOOAXBH

HaTypa cToifHOCT cTofHOCT

MHpoaykru 4568 14578
(0o6mo) 2709 9 424
Tps6u PV C 1128 2715 710 1764
I'panymnar PV C 613 1590 197 574
ODpodpunu PVC 62 216
TRDPA 75 312
Mpobunu PVC 35 94
MerH 32 107
M apkyunu 58 148 19 62
Toppupann 46 142
Tpb6H 15 56
®urunrru PV C 345 1307 209 1118
Tps6u PP R - 134 490
80 52 203
Tps6u ITE BII 860 2431 316 1010
®utunru PP 117 898
R-80 46 473
Honunonehpunnu 2 5 2 6
OnakoBKH 3a 1060 4064

eJHOKpaTHa

9
yrotpeba 903 3272

JdBynuniacroBu 225 658
Tpb6u o1 PE 133 391

M aTpuuu 2 127
(o6 m o 76

Croxkmu u ap. 1351
(o6mo) 29 220

Ycayru u Apyru 29

06 o 296




OB I O

NPOJAXBH:

Tadbamma N 3

roamua ‘

TeKy I roguua roamuua

mepwuon

2010 (N-2) (N-3)
MMponax 6u Ha BbTpeEem ¢eH Has3ap

9 231 13 470 29 038 29227
Ekcnopr

709 2465 15635 22710
OBl O MPOJAAXDBHU 9 480 15935 44673 51937

OCHOBHHU JAOCTAaBYHUIH

Ha MaTepuanlum H

CYpPOBHUHHU 3a

LKAINIWUTAH A0 HUKOITA”

A Xl

npe3 2010 r.ca basen-benrus /monunponuncuH/, bopeanuc-ABCTpUSA /MOTUETUIECH M MOJNUNPOMHUICH/,

HoBoxemM-YHrapus

/IPVC,ctabunuszartopu,

/IPV C,PP,PE/,

nuokTuand ramart/,

Petkim-Typuus

BASF-Tepmaunwus/

ABcTtpus/ nonueruninen/ u Pomnerpon-PymMmbpHuUSA/ nonueruneH/.

ITo-roneMu KIMEeHTH 3a APYK €eCTBOTO, HaAaBum asamu 10 %

/

NUOKTHIAJAUNUHAT/,

PV C/,

Kounrtunuukc-Codus

Mnacrrpanc-

orT npuxoaurte ca: Jlennaun-Hecebsp,

Bounyc-Codus,Curtu raz- Copusn,Berolina-Typuus, Astek plastic-Typuwus

II.PE3BYJUTATH OT IEMHOCTTA

B pesynTar Ha ocbhbmecTBeHAaTa

buHAaHCOB pe3ynTarT:

CTOmMaHCKa

HeWHOCT

npes

2010 r

IPYyX €CTBOTO

OTYETE

CIeaAHHUS

Mpe3 2010 r. t1pyk ecTBOTO pealu3nupa $p MHAHCOB pe3ynTaT — HeTHa 3aryb6a B pasmep Ha 5 035 xun.asB.,

B CpaBHeHHEe ¢ oTueTeHa nmpe3 2009

npe3 2008 r. uerna 3aryb6a B pasMep Ha 577 XuUna.1B.

Tadoaumma N 4

. HeTHa 3aryb6a Ha cTtoiiHoct 2 708 xmun.aB.

U perucTpupanHarTa

(B XWUJ1. JIB.)
Ob B A B O 00 % 008 % 0[0]¢)
a 1 2 3

I11. dunaHcoB pe3yarar
1. Harpynana neuan6a (3ary6a) B T.4.: 619 -93% 42) -100% 0f
Hepasnpe/erneHa neyanba 619 0% 619 -100% 0f
HEMOKpura 3aryba 0 -577] 100% 0
eJIHOKpaTeH eeKT OT MPOMEHH B CYETOBOIHATA ITOJUTHKA 0f 0% 0f 0% 0f
2. Texyma nevanba 0f 0% 0f 0% 0f
3. Tekymia 3aryba -577 369% -2708] 86%0) -5035)

-6448%

O6mo 3a rpyna III:



Ta6amma N 5

2008

2009

2010

OneparvBHa nieuanba 1279

-838

-2 666

IMMpes pasrnex ftaHusg GUHAHCOB HNEPHOJ APYXKECTBOTO PErUCTpHpa ONEpPaTHUBHA

666 Xun.1B. cnpaMoO OTuyeTeHaTa npe3 npeaxoanara 2009

XUN.IB. W peructpupanarta mnpe3 2008 r. omepaTuBHa

MMonux eHnuero B omepaTUBHUS (GUHAHCOB pe3yJNTaT Ha JPYyXK €CTBOTO

r. omepaTUuBHA

nmeyanba

Ha cToWHOCT | 279

C¢ OBbIX MU Ha

3ary6a

B pa3mep

3aryb6a B paszmep Ha 2

Ha 838

XWUIT.I1B.

IIOHMUX CHHUEC Ha

HEeTHUTEe mNpuxonu or npoxgax 6u ¢ 39 % u HaMalleHUEe HAa PA3XOJHUTE HO MKOHOMHUUYECKH CIEMEHTH C 26

% . IIpe3 2010 r. B cpaBHeHue ¢ 2009 r. HETHUTE NMPHUXOAHM OT NpPOAAaXK OM Ha MPOAYKUHUS HamMalnsBaT C
p p p p p y

37 %, npuxojguTe OT mpojgax 06a Ha CTOKH HaManxsBarT C

peructpupart cunajg ot 39 % .

65

% , Ipyrure

NpUXOaHU

Hpnxouu OT OCHOBHA JAeHHOCT m o KaTeropmumu neiiHocTH

Tadaumma Ne 6

oT

npoxaxomu

(B XWJI. JIB.)

MMPUXOaN 2007 % 2008 % 2009
a 1 2 3

A. Ilpuxoau ot feiiHocTTa

1. HeTHM NPUXO0H OT NPOAK0H Ha:

1. IIpoaykuust 40696 -63% 14885 -37% 9424
2. Ctoku 3800 -83% 631 -65% 220
3. Venyru 64 -55% 29 -31% 20
4. Opyru 293 146% 720 -62% 276

I1. Ilpuxoau ot puHAHCHUPAHUS
1I1. duHaHCOBM TNPHUXOIHU

OO6uro 3a rpyna I:

B. O6mo npuxoam ot peiinocrra (I + I + III):

-64%

Al perucTtpupa

Mpes r. . KANIUTAH A0 HUKOITA”
CTOHHOCT XUI.IB., KOETO MNpeJgCTaBiIsiBa HOHHUK ECHUE
nmpeaxoxgHaTa FOAMHAa NPHXOAH B paszmep Ha 16 312

npuxonu

Ipyrurte NpuUXOIM OT mpojgaxOmn

XHUI.JI1B.

oT

% cunpsamo

Haii-roasam

nNpuxongu

1. IIpuxoau oT JIMXBU 8 -88% 1 -100% 0

2. IIpuxoJy OT AUBUICHTH 0 0 0

3. TTonokuTENHY Pa3IMKU OT ONepaluy ¢ (PUHAHCOBU AKTUBH U

HHCTPYMEHTH

4. TToNOXKUTEIHH PA3JIUMKK OT IIPOMSIHA HA BAJTYTHH KYPCOBE 194 -718% 42 48% 62

5. Apyru 23 -83% 4 -75% 1
06110 3a rpyna I11: 225 -79% 47 34% 63

OT AeWHOCTTa Ha

OTYETEHUTE NONpes

oT TECHECEPUPAHHUTEC

3aeMaT NMPUXOJAUTE OT mpopaax6a Ha mpoaykuus Ha cToiiHocT 9 424 XuUnA.1B., CIEABAHU OT

B pa3Mep Ha 276 XMI.IB. M NPUXOAMTE OT mpopgax06a Ha CTOKHM Ha

croiHocT 220 xuan.aB. [Tpe3 2010 r. npuxoauTe oT npogax 6a Ha NPpoOAYyKHHUS HamansBar ¢ 37 % , npwu

MOHUX EHHUE B CTOHWHOCTTAa Ha MPHUXOAUTE OT mpopax 6a Ha ctoku ¢ 65 % .
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Pasxoau 3a
Tabaumma N 7

OCHOBHA JeWHHOCT MO KaTeropuum gAeil HO

CTH

(B XWJI. JB.)
P )1 00 % 008 % 009
a 1 2 3

A. Pa3xonm 3a neiiHocTTa
L. Pa3xoau 10 HKOHOMHYECKH €JIEMEHTH
1. Pa3xo/u 3a Mateprasiu 33063 -68% 10426 -40% 6275
2. Pa3xo/ 3a BHHILIHU YCIIYTH 1261 -62% 474 4% 493
3. Pa3xo/u 3a aMopTH3anin 4144 -18% 3417 -23% 2619
4. Pa3xo/i1 32 Bb3HATPAKIACHHUS 2486 -40% 1498 -35% 977
5. Pa3xo/u 3a OCUT'YpOBKH 508 -47% 271 -38% 169
6. BanancoBa CTOMHOCT Ha POJIA/ICHU aKTUBH (0€3 IPOIYKIIHsI) 3532 -82% 638 -78% 138
7. Vi3aMeHeHre Ha 3alacuTe OT MPOIYKIUS H HEe3aBbPIIEHO 1852 75% 459 269% 777
POHU3BOJICTBO
8. Ipyry, B T.u.: 432 94% 838 38% 1158
00€e311eHKa Ha aKTUBH 0
IIPOBHU3UU

O6mo 3a rpyna I:

-61%

17103

-26%

MIpez 2010 r.

APYyXK E€ECTBOTO OTYHUTA pas3xXxonawu

3a obuuailHa geiiHOCT B pas3mMep Ha 12 666 xumn.aB., B

cpaBHeHHUEe ¢ peructpupanurte npe3 2009 r. paszxoau Ha ctonoct 17 103 xun.nB. ToBa nmpeacTaBisiBa

MOHUX CGHHUE HAa pa3XxoAuTe 3a obunuaiima geihnHoct ¢ 26 % .

npeanxonaHarta ortyetHa 2009 r. pasxongure

pa3XxoguTe 3a BbHI HU yclayru ce yBenumuaBatr c¢ 4 % .

AefiHoOCTTAa 3aeMaT Pa3XOAUTE 3a MaTepualun, KOUTO ca B pasmep Ha 6275 xun.nB.

MaTepualnlu

Ha

Mpe3 punancosara 2010 r.

IPYX €CTBOTO

®PUHAHCOBUN NOKA3BATEJH

1. JUKBUAHOCT
Ta6aumma N 8

HaMansaBarT

C

KoeduuueHT Ha 001112 IMKBHIHOCT

KoepuuueHT Ha TeKylIa JUKBUIHOCT

KoepuuueHT Ha 0bp3a JUKBHUAHOCT

KoepuuueHTt Ha a0COTI0THA TUKBHIAHOCT

2008 2009 2010
1.88 1.15 0.89
2008 2009 2010
0.88 0.15 -0.11
2008 2009 2010
0.97 0.70 0.56
2008 2009 2010
0.02 0.03 0.01

40 %

B CpPaBHEHHUEC C

, a

Haifi-ronsM xnsn1 B perucTpuUpaHHUTE pa3xonu 3a
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IIOKA3ATEJIA 3A JIMKBUJHOCT

2.00

1.50

1.00

0.50

0.00

-0.50

== Koe¢ummeHt Ha o0m1a TUKBUTHOCT
== Koe(hHIMEeHT Ha TeKyLa JIUKBHIHOCT

—— KoedwmenT Ha 6bp3a TUKBUTHOCT

—— KoedwmenT Ha abc0f0THA TUKBHIHOCT p

le/l MOKas3aTCIHUuTeC 3a JUKBHUOAHOCT TCEHOCHIOHU ATaA BB B BpeMETO JaBa Haﬁ—ueHHaTa l/IHq)OpMaLlI/Iﬂ.
Hpeunonara C€, 3aABPINXKECHUATA KBM KPEAUTOPpHUTE C€ moracsBaT 4Ype3 NMapHMUYHHU CpeacrBa, a HE OT

CTOKOBO-MATCPHUHAJHUTEC 3a0acu UIH 060pyHBaHCTO. T.e Te3mn KOC(bI/I]_[I/ICHTI/I OmMUCBAaT CNOCOOHOCTTA Ha

KoOMInaHUusATaAa 1a nmnoracsgBa ABbJIroBeTEe CU B CPOK.

KoepmuumenT Ha o6Gm a JUKBHUJAHOCT

KoeduunumentsrT 3a oO6ma TUKBHAHOCT € €IUMH OT Hali-paHo GOpMYIHUpPAaHHTE M ce CMsATa 3a
YHHUBEpPCANCH. KoedpuuumenrsT npeacraBs OTHONI CHUETO Ha KpaTKOTpa#WHHUTE AKTHBH Kb M
KPaTKOCPOUYHMTE HMAacHUBH (3aabiux eHHUs). M oxe nJa ce oyakBa, 4¢ KPAaTKOTpailHUTEe aKTUBHU me O0Obaar
MOHE PaBHM HAa KPAaTKOCPOYHHTE MacCUBHU, KATO B JEHCTBHTETHOCT € HOPMANTHO Ja 0BAAaT TOPH MAaIKoO
mo-roixleMu OT TAX. ETO 3amo ONTUMAlHUTE CTOWHOCTH Ha To3u Koeduuument ca mHapg 1-1,5. Hakomu

THUNMOBE KOMNaHuUu obGavye ca B CbCTOSIHME Aa pPaboTsAT npu Koep HUUEHT NO-HUCBK OT 1.

Mpe3 2010 r. ctoiiHOoCcTTa Ha Koedpuuumenta 3a obma nukBugHOCT OT 0.89 mokasBa MOHUNKEHHUE COIPAM O
ctoiiHoctta My oT 1.15 perumctpupana mnpe3 2009 r. I[TocoueHOoTOo HamMalleHHEe B CTOHHOCTTA Ha
KoebunmumeHTa 3a o0ma TUKBUAHOCT C€ NBIXK MW HAa HaMaleHHE. HA TEKYN MTe aKTHBHU HAa APYX €ECTBOTO C

10 % nmpu yBenIHMUYCHHE B pazMepa Ha TeKym uTe macuBu cbc 17 % mpe3 2010 r.cupsamo 2009 r.

Ta6aumma N 9

2008 2009 2010

KoedunueHnt Ha 00112 IMKBHIHOCT 1.88 1.15 0.89
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KOe(I)PlIIl/leHT Ha TEKYIl a JAKBHIHOCT

Mpes3 oruernata 2010 r. xkoedp MIUEHTHT 3a TEKyIm a THKBHJHOCT PETHCTPHUpPA OTpPHIATENHAa CTOHKHOCT.
ToBa ce AbAXK U Ha OOCTOSATENCTBOTO, Y€ pPa3MepbT HAa TEKYyN HTEe MAaCHBU HAa IPYX CSCTBOTO NMPEBHUII aBa

pasMepa Ha TEKYUl HTe aKTUBH.

Tadoamma Ne 10

2008 2009 2010

KoeduuueHT Ha TeKyIa JNKBUAHOCT 0.88 0.15 -0.11

KoepumuumentT Ha 6 bp3a JUKBHAHOCT

KOeq)I/ILlPlCHT"bT 3a 61:p33. JUKBHUOAHOCT npeancrtaBsgd OTHON €EHUETO Ha KpaTKOTpai;lHHTC AKTHBH MHUHYC
MaTEpHMAJHUTE 3amacum KBPM KPATKOCPOYHHUTE MNacCHUBHU. HeroBusar TPagIWUIUOHEH pasMep, onmpenaecnsim
CTaOMJIHOCT Ha KOMNDAaHMUSITAa € OKOJO 0.5, HO MHOTO BHCOKHTE CTOHHOCTHM OHMXa O3HadYaBalH Y€

AQKTUBUTEC HAa KOMINAaHMUITAa HE C€ M3MD0J3BaAaT OO Haﬁ-}lO6pl/lﬂ Ha4YUuH.

MTpe3 2010 r. croiiHocTTa Ha KoedhuuumeHnrta 3a OBp3a JIHUKBUIAHOCT Cce MHNHOHHUXABa. [locouyeHOTO
NMOHHUIK €EHHEe B CTOWHOCTTA Ha KoedpHuumenrta 3a 6bp3a ITUKBUAHOCT Ce ABIKH Ha HaMaleHue B obuara
CyMa Ha TeKyIO HTe aKTHBH Ha ApPyX ecTBoTo ¢ 10 % , moOHHMX e€HHNE B rpynaTa Ha MaTepHAaTHUTE 3aMacH C

15 % mw yBenuueHHUEe B CTOHMHOCTTA Ha TCKYI HTe NAaCHBHU HAa JPYyX ecCTBOTO c¢bc 17 % .

Tadoaumma N 11

2008 2009 2010

Koepuuuent Ha 6bp3a TUKBHAHOCT 0.97 0.70 0.56

KoehpunmednT Ha a0COJW THA JUKBHAHOCT

KOe(bHHl/leHT’bT Ha abCoOJII0O THA JHUKBHUJAHOCT C€ M3YUCIsABA KATO CHhOTHOII EHHME Ha NaAapUYHUTE CpPEeacCcTBaA
u KPaTKOCPOYHHUTE 3a0BJINXK CHU A " u3passaBa cmocobOHOCTTaA Ha APYyX €CTBOTO aa mocpem a

KPaTKOCPOYHUTEC CHU 3aABbPINXKEHHUA C HAJJUYHHUTEC CHM MapUYHHU Cpeacraa.

Tadtauma Ne 12

2008 2009 2010

KoeduuueHT Ha a0COII0THA JIMKBUAHOCT 0.02 0.03 0.01

Mpe3 2010 r. croiiHocTTa Ha KoepuuUHMeHTAa 3a abOCONITHA INTUKBUJIHOCT OTOeNsi3Ba MNOHHUX EHHUE B
cpaBHeHue ¢ 2009 r.'pynmarta Ha MapUMYHUTE CPEeACTBA HAa Apyx ecTBoTo HamansBa ¢ 91 % ,a pasmepsT

Ha TEKyIOl HTe macuBH ce HapacTBa ¢cbc 17 % mpe3 2010 r.conpamo 2009 r.
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2. KanumrtanoBmu pecypcHu

Tadoaumma N 13

(B X1 JIB.)
Ob B B O A 00 % 008 % 0[0¢)
a 1 2 3

I11. ®unaHcoB pe3yJrat
1. Hatpynana nevanba (3ary6a) B T.4.: 619 -93% 42 -100% 0f
Hepasnpe/eneHa neyanoa 619 0% 619 -100% 0f
HEIoKpura 3aryba 0 -577] 100% 0f
eIHOKpaTeH eeKT OT MPOMEHH B CYCTOBOIHATA ITOJUTHKA 0f 0% 0] 0% 0]
2. Tekyia nevyanda 0 0% 0f 0% 0f
3. Tekya 3ary6a -577 369% -2708 86% -5035

O61mo 3a rpyna III: -6448%

ITOKA3ATEJIN HA 3AJUTBXKHAJOCT

3.50
3.00
2.50
2.00
1.50

1.00

0.50

0.00
2008 2009 2010

==Om= K0e(OMUMEHT Ha 3a4TbXHANOCT ==O== [bnr / AKTUBUN ==O== Koedp. Ha (MH. aB TOHOMHOCT

(U

Ypes noxaszatenuTe 3a (pUHAHCOBA AaBTOHOMHOCT M GHUHAHCOBA 3aJIBXKHAJIOCT C€ OTYHUTA
CHBOTHOINI €EHMETO MEXJy CcOoOCTBEeHHM M TNpPpHUBIEYEHH CcpeaACTBAa B KamuTtajxoBaTa CTPyKTypa Ha
ApykX ecTBOTO. BucokxoTo paBHumEe Ha Koebpunumenra 3a (GpHUHAaHCOBA aBTOHOMHOCT, PECHEKTHBHO
HUCKOTO paBHHUIm e Ha Koepuuumenta 3a uMHAHCOBA 3aJBbJNXKHANOCT Ca €JAMH BHUJ TFTapaHLUs KakTo 3a
HHBECTHTOPHTE /KpeAMTOpPHTE/, TakKa U 328 CaMUTe COOCTBEHHUNI N, 34 BHb3MOXK HOCTTA Ha APYK €CTBOTO Jaa
mpama peryais pHO CBOMTE ABJATOCPOYHHU 3aAbJIXK CHHUSA.

EdexTpT OT HM3MON3BAaHETO HAa HNPHUBJIEYEHHM cpeactBa (ABIAr) OT NPEeANPHUATHETO C OTIeE]
yBenMYaBaHEe HAa KpalHMA HETEH J0X0A OT obOmo BBBAEUYEHHTE B JeiiHocTTa cpeacTBa (cobcTBeH
KamuTal M NPUBIEYEHH CpeJcTBa) ce Hapuua GHUHAHCOB JNHUBBPHUAXK. Il ons3ara OoT M3NON3BAHETO Ha
buMHAaHCOBUS JNHBBPUIK ce sABsABAa TOrasa, KOraTo JpPyX ecCTBOTO MNmeuyeluM OT BjJIaraHero Ha
MpHUBIEYEHHNTE CpPpeEeJCTBAa TNMOBEeYEe, OTKOJNKOTO ca pas3xoauTe (IUXBUTE) MO TAXHOTO HNpPHUBIHYAHE.
Korarto manena dupmMa mocTura No—BUCOKAa JOXOMZHOCT OT M3NMON3BAaHETO HAa NPHUBICGUYEHHM CpeEeaCcCTBaA B
KanuTanoBaTa CH CTPYyKTypa, OTKOIKOTO ca pa3XoJAuMTe NO TAX, ONTUBBPHUIAXK BT € oNpaBjaaH u Owu
cnenBajlo Aa ce pa3raex aa B NMOJOX MTENEH acmekT (C yropopkaTa HHMBOTO HAa JHBBPHJAX Ja He gaBa

APpaCTUHYHO HCTATUBHO OTPAaX CHUEC HA ApYyTH (bI/IHaHCOBI/I ImMoKas3aTelIHu Ha KOMHaHPlS{Ta).
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Koebumumenrt 323 g mHAHCOBA AaBTOHOMHOCT

KOe(bI/IH]/[eHT’bT 3a (bI/IHaHCOBa ABTOHOMHOCT MNOKa3Ba KaKbB ONPOONEHT OT obmuarta CyMa Ha MaCHUBUTEC €

COGCTBCHI/I?{ KanmuTal Ha OIPYXKECTBOTO .

MIpes oTdYyeTHarTa 2010 r. cToifHOCTTA Ha Koep MIUHMEHTa 3a bunancosa AaBTOHOMHOCT ce
HNoHUX aBa.ll0COUYEHOTO MOHUXK ECHHUE C€ JBIXHM Ha yBeJIHUYEHHE Ha oOmaTta cymMa Ha aAbara c¢ 1 % npu

perucTpUMpaHO HaMalleHHNEe HAa COOCTBEHHMA KamuTaldl HAa ApykX ecTBoTo ¢ 18 % .

Tadoaumma N 14

2008 2009 2010
Koe¢. Ha ¢puH. aBTOHOMHOCT 0.99 1.08 0.87

KoepunumenrTa Ha 3aJJbKHAJOCT

KoeduumenTsrT Ha 3aAABXKHATOCT MOKa3Ba yBenuueHue 3a punanconarta 2010 r.[locoyenoro
yBeIHMYCHHE B CTOHOCTTAa Ha Koep MU UEHTAa Ce JbJIX M Ha HapacTBaHE Ha JbJra Ha ApyxectBoTo ¢ 1 %
Npu mMapalelHO MPOTHYAI O NOHUX ECHHUE B CTOHHOCTTAa Ha cobcTBeHus kanutan ¢ 18 %

IMMokasaTenure 3a gena Ha KamuTala, MOJYYEH Ype3 3aeMHM MOKa3BaT KakBa 9YacT OT 00m us
KamuTal ChbCTaBASBAaT NpUBIeYeHHUTEe cpeacreaa. KOXTKOTO MO-TronssM € A€JIbT HAa ABJITOCPOYHHUSL ABJIT B
CpaBHEHHUC CbhC coOCTBEeHHU S KanmnuTalJl, TOJKOBAa ODO—-TrojgsAamMa o € 61:,}16 Be€posTHOCTTAa OT ODpoOBanl npu
H3mnmam aHeTo Ha GHUKCHPAaHHUTE 3aABbNXKCEHHsS. YBEIMYCEHHMETO HAa CTOMHOCTTAa Ha TO3M MOKaszaTend

MOKa3Ba M yBeilUW4YaBaHC Ha q)HHaHCOBPIS[ pPHUCK.

Tadoamma Ne 15

2008 2009 2010

KoeduuueHnT Ha 3a1.IbKHIAIOCT 1.01 0.93 1.15

ChOTHOImM eHHE NbJII KbM 00 a CcyMa Ha aKTHBHTE

IMTokaszaTensaT NMoka3Ba IMPEKTHO KaKbB MPOLUEHT OT akTUBHUTEe ce puunancupa upes apar. CrtoilHoCcTTA
Ha KOCq)HuHeHTa,OTpaSﬂBaLH CPOTHOM €CHHUETO MEX Yy HLHF&HO6LHB.T& CyMa Ha aKTHUBHUHTEC OTHYHHUTA
cn1abo nmnounux enue. Ipe3 oruernarta 2010 r. o6mara cymMa Ha Abara Hapacrtsa ¢ 1 % ,a pasMepsT Ha

o0uMTe aKTHUBH Ha OIPYyX ecTBOTO HamansBa ¢c 9 %

Taoamma Ne 16

2008 2009 2010
Abar / AKTUBHU 3.07 2.48 0.53
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3. KawuyoBu Koehp HUHEHTH

O6obmena mHbpopManus 3a GpUHAHCOBUTE HNOKa3aTeJNH Ha

JKATNUTAH JAAN0 HUKONA” AJ 3a
NOCICEOJHHUTE Tpl/l (bI/IHaHCOBI/l 1"0;11/11-114enpeHCTaBeHaBCneﬂBamaTa Ta6ﬂldLla:
Ta6amma Ne 17
Bua Ha moxasaren 2008 r. 2009 r. 2010 r.
HeTHu npuxoau ot pnoaakou 44 853 16 265 9 940
OO01I0 MPUXOIH OT JEHHOCTTA 45078 16 312 10 003
Herthna 3ary0a ot aeiiHocTTA 577 2708 5035
Herexymu nacuBu (Ibarocpounu 3axbiaKeHus1) 13 837 7256 4 496
Texymu nacuBu (KpaTKkocpoyHH 3a1bJIKEHNS) 17119 18 756 21 887
Hertexkymu akTuBHd (IbarorpaiHu akTUBHU) 29470 32 520 29 980
Texymu akTUBU (KPATKOCPOUYHH 32 bJIAKEHHUST) 32 268 21 566 19 442
Bpoii akunn 369 031 369 031 369 031
OO0111a cyMa HA aKTHBHUTE 61 738 54 086 49 422
O0ma cyma Ha TbJra 30 956 26 012 26 383
4 )
MNOKA3ATEJIM 3A PEHTABUWJIHOCT
0.00 - '0.0l 'ﬁ.%i 'ﬁ.iﬁ
-5.00 :
-0.02 —~~
-7.34
-10.00
I 21364
=O== Pegrabunnoct Ha OcHoBHUs KanuTan
Pentabunmnoct na Co6ctBenus Kanuran (ROE)
Y PentabmmmocT Ha AxtHBUTE (ROA) y
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Pentaouanocr Ha Cob6crBennss kanurtaa (ROE)

KOe(bI/IIl]/[eHT’bT 3a PenTaObuaHOCT Ha COOCTBEHHs KamUTaJ Ce€ HM3YHMCISABaA KaTO YHUCIOTO 3a
nmevyanbara cnex ob6naraHeTro ¢ JaHBK OT OTYeTa 3a CbBKYNHHS NOXO0OJ C€ HM3pa3ssBa KaTO NPOUEHT OT
coOCTBEeHHUSS KamuTaldl Ha pr)KCCTBOTO.TOBa CPOTHOII ECHUE M3MEpPBA abconrm THarTa Bb3BpamaeMoOCT 3a
AKOUUOHCECPpHUTEC MO OTHOWM CHUE HAa TEXHUTC a0COJK T THU MHBECTHUHHUH. EAHO BHCOKO YHCIO O3HayaBa
yconex 3a Ou3Heca — TO BOAHW 10 BHCOKAa NE€HAa Ha aKOWUUTE U NpaBU BHB3MOXHO NPUBIHWNYAaHETO HAa HOB

KanmurTamn.

Ta6aumma N 18

2008 2009 2010
ct Ha CoOcTBenus Kanurana (ROE) -0.02 -0.10 -0.22

Mpes3 2010 r. ctolinocTTa Ha KoebunuenTta 3a PenTabunHOCT Ha coOOCTBEHHNSA KAaNMUTal € OTpPUIAaTEeNHa
M cCe MOHMUXK aBa B CpPaBHEHHUE CbC cTOHHOCTTAa MY, peructpupana npe3 2009 r. ToBa ce 1bIXK U Ha
yBeJIHMUYEHHMEe Ha HeTHAaTa 3aryba Ha IpyX ecTBOTO ¢ 86 % M HaMalleHUEe B CTOHMHOCTTA Ha COOCTBEHHUS

kanurtanx ¢ 18 %

PenrTabuanoct na aktusBure (ROA)

KoepnumentsT 3a PeHTAaOMUIHOCT Ha aKTHBHTE MNOKa3Ba ¢ CKTHBHOCTTA HAa M3MON3BaHE Ha o6m HUTE
aktuBu.llpez3 2010 r. koepuuueHntpT 3a PeHTaOUIHOCT HAa AaKTHUBHUTE HUMa OTpHUIaTelHA CTOHHOCT,
KOSTO C€ ABbJIK MU Ha FTeHepuUpaHaTa OT APyxk ecTBOoTO 3aryba. IIpe3 oTrueTHus mepuoj obuara cyma Ha

AKTHUBUTEC HAa APYXKECTBOTO HaMaunsaBa C 9 % .

Ta6aumma Ne 19

PenTaéuiaHoct Ha AkTuBHTe (ROA) -0.01 -0.05 -0.10

III.OCHOBHMU PUCKOBE,IIPEJ KOUMTO E UHBOIPABEHO APYXKECTBOTO

CUCTEMATHUHYHHU PUCKOBE

1. O6mMTW MAaKPOMKOHOMMYECKH PHCKOBE

IIpu mW3nbpaHEeHUETO Ha ABpPpXaBHUSA Ow axerT npe3d HoeMBpu 2010 r. 6e perucTpupaH CHIECH
pbcT Ha npuxoxaurte. ToO3W pbCT ce ABIXK U FTaBHO Ha BUcokuTe npuxoxau or AJC, 1oKaTo NPUXOJZHUTE
OT OCHOBHHUTE APYTrW AaHBUM NPOABINKMXaA Ja cmagaT Ha roaummHa O6a3a mpe3 Mecema. B kpas Ha
YeTBHPTOTO TPUMECEUYHNEe HAa roOJUHATAa OTHOBO MMa MHAHUKANUYU 3a OPOJBIXKABAN CcHAajJ Ha BBTPEI HOTO
norpebineHnue.

3a mepuonga sHyapu - HoeMBpHu 2010 r. oOm UTe TPUXOAU HA KOHCOINUAMUpAHUSA OO AKX €T
nocturHaxa 21.4 munpnan. aB. unu 87 % oT nmnaHa 3a rogMHaTa. [l puXoaguTe HAa KOHCONHUIAUDAHHS
60 QK eT cmagHaxa ¢ 5 % HaroxaumHa 6a3a KaTo U3NBJIHEHHUETO UM Oe MOJAKpeNneHO Hall-Beue OT
HapacTBAall OTO yCBOSBAaHE Ha CPEACTBA OT eBpomeidcknuTe GongoBe.3a ChU[ U PAa3TIEXK JaH MEPUOT
JaHBPYHHUTE NPUXOJH HamMansBar ¢ 6.7 % . I puxoaurte oT NpekKu JaHBIOHU CHIO[O HAMansgsBaT NMpe3
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ASHYyapu-HOEMBpH, OTpaSﬂBaﬁKﬂ TIaBHO BJONINl aBaAaHEC Ha (pHHaHCOBOTO CbCTOSHHUEC HaA (pl/lpMI/ITC,
JloObpoTo M3NBIHEHHNE Ha NPUXOANTE 3a Mmecelnp HoeMBpH 2010 r. Mo3BOAM Ha KOHCONHIHUDPAHNSA
610 1K €T Aa pealM3upa MAalIbK M3JIUM BK OoT 36.6 MOIH. 1B. 3a nmepuojga sHyapu - HOEMBPU OO AXK CTHHUAT
nebuuur Bp3nesze Ha 1.9 mapa. aB. uau 2.6 % or BBII . e uuurthbT HapacHa 3HAYUTEIHO COPAMO
HUBOTO OT 498.3 MIH. 1B. 3a ChbI U MEPHUOJ Ha NpeJXOJHAaTa TrOJMHA TTaBHO MOpajgu rodTeMHus cCHajg HaA
600 I ETHUTE NPUXOIH B IbPBUTE HAKONKO Mecena Ha 2010 r.

Cnopen faHHM Ha ATeHOUSsNTa No 3aeTocTTa cpeAaHoO 3a 2010 r. paBHumero Ha Oe3paboTumna e
9.47 % ,KkK0eT0 € C MOUYTH 2 MPONEHTHHN NYHKTAa HNO-HUCKO OT 3aJl0X ¢eHOTO B HanumoHanHug nmaH 3a
neicreue mo 3aeroctrta 3a 2010 r - 11,40 % .IMpe3 2010 r. paBuumero Ha 6e3paboTHina NIAaBHO
Hamansasa oT 10,26 % npes dbeBpyapu 10 8,92 % npe3 oOKTOMBPH KaTO OTHOBO C€ yBeJlHUYaBa U JOCTHTA
9,24 % npe3 nexkeMBpH. T e3n CTOHHOCTH ca OATHU3KH A0 cToOWHOCTTA OT AekemBpu 2009 r. (9.13 % ).

IMpe3 oxktomBpu 2010 r. OpyTHU S BPHII €H ABJIAT Ha cTpaHata HamMansBa ¢ 500 muu. eBpo g0 36
Mapa.eBpo. OT HavanoTO Ha TOAMHATA BbHIUI HUSA JBJIT Ha CTpaHaTa HamMansBa ¢ 1.8 mapnan. espo. Ilpes
okToMBpH 2010 r. KPaTKOCPOYHMUSN BBHII €H JOBJTI Ha CTpaHaTa HamansBa ¢ 387 mMunu. eBpo. Cupsamo
HavyaloTO HAa rojguMHarTa HEeroBoTo HaManeHnue e 1.0 Mmapxn. eBpo. I[TokpUTHETO Ha BBHI HUS JBIT C
BanyTHute pesepBu Ha bHDB xbM kpasgd Ha oxktoMmBpu ¢ 110 % . U3Hoca na bearapus 3a oktomMmspu 2010
r.e 2839.3 mau.nB., kato 1791.5 Mmnu. nB. e uzHoca 3a EBponeifickus cpr03,a 1047.8 MAIH.TB. ¢ H3HOCA
3a TPETH CTPaHU.

IMMpes mnoemBpu 2010 r. msnoca Ha bwsnrapus perncTpupa HE3HAYUTENHO NOHHUXKEHHE U € B
pasmep Ha 2832.5 MmauH. nB., kato 1733.8 Mmau.n1B. ¢ u3Hoca 3a EBpomneilickus cpw3,a 1098.7 Mmau. nB. ¢
H3HOCA 3a TPETHU CTPAHHU.

3a wMeceunu oktTomMBpu 2010 r. BHoca € B pasmep Ha 3425.4 Mmau.nB., kato 2050.7 MaAH. nA1B. €
BHoca 3a EBpomeilicknsa cprw3,a 1374.7 MmaIH. 1B. ¢ BHOCA 3a TPETH CTPAaHMU. 3a MECEINHUTE OKTOMBpPH H
HoeMmMBpHu 2010 r. ThproBCKOTO CcajlJg0 Ha CTpaHaTa HU € OTPULATENHO U € CHOTBETHO - 586.1 Mnu. 1B. U
-1040 Mmau.nB.

Kb m xpasgs Ha 2010 r. BanyTHHUTE pe3epBH Ha cTpaHaTa ca B pazmMep Ha 25 380 Xun.aB., KoOeTo

nmpeacTaBiIsiBa YBCIMUYCHHUCEC HAa BANyTHUTE pe3depBU cupsasmo 2009 r.

Cnopen navHu Ha HanuMoOHAanNHUSA CTATHCTHYECKH MHCTUTYT 32 Y4ETBHPTOTO TPUMECEUHnEe HaA
2010 r. bBIl B bbranrapusg B HOMUMHAaNHO u3pax enue poctura 19.924 mapap.ns. 3a 2010 r. Texym usar
ob6bem Ha BBIl Bp3nuza na 70.568 munpa.nB. Il o eneMeHTH Ha KPaWHHOTO M3MON3BaHe HAW-TonsAM AAd B
BBIl -82.6 % ,3aeMa KpaiiHOTO moTpebOnNeHUEe, KOETO B CTOHHOCTHO M3paX eHHMEe Bb3au3a Ha 16.444
MIpJ. IB.

ITpe3 werBbpToTo TpuMmeceune Ha 2010 r. OpyTo kanurtanoobpaszyBanerto ¢ 5.190 munpa. nB. n
uMa oTHOocHTeneH n111 oT 26.0% B BBIl. BpHII HOTPPTroBCKOTO canpgo ¢ orpunarenno (-1.710 mapn.
IB.) M 3aeMa A1 oT 8.6% B cTpykTyparta Ha BBII .Ilpe3 uerBbpTOoTO TpuMeceune Ha 2010 r. cupsasmo
CbI OTO TPUMECEUYHEe HAa NpeaxogHaTta rogusna pbcThbT Ha BBIl ¢ 2.1% .BBII 3a 2010 r., toanydyeH KaTo
CyMa OT TPUMECEUYHUTE JAaHHU, HAapacTBa B peanHo u3paxenune ¢ 0.3% cnpsamo 2009 r.lIpes
4eTBBHPTOTO TpuMeceuue Ha 2010 r. cupsiMoO TPEeTOTO TpuMeceuue OpyTHaTa foOaBeHa CTOHMHOCT B
MKOHOMUKAaTa HapacTBa ¢ 0.4% .Ycnyrurte uMaT oTpUIaTeNeH NPUHOC B foOaBeHAaTa CTOHHOCT H
oTyuTaT HaManeHnue oT 1.8 % 3a ueTBBpTOTO TpUMeceune Ha 2010 r. B cpaBHEHHUE CHC ChUl U MEPHOJ
Ha 2009 r.

OTyeTeHU AT MNONOXMUTeneH pactex oT 2.1 % ce ABIKU HA YBEIHYEHOTO KOJIEKTHBHO
norpebneHne M HU3HOC HA CTOKH, KOMTO HapacTBaT cborBeTHo ¢ 11.3 % wu 10.7 % . Kpaitnoro
norpebiuenue u OpPyTo KanmuTanoobOpa3syBaHEeTO OTYHUTAT cCHAJ Npe3 YETBHPTOTO Tpumeceuue Ha 2010

r.cipsiMo ChbOTBETHOTO TPUMECEeUYHNEe HAa NpeAXOJHATAa roguHa - chboTBeTHO ¢ 1.3 % u 2.1% .

2. oMM THYECKH PHCK

MHonurtuueckusaT pUCK € CBBp3aH CbHC crabuiIHOCTTA Ha NpaBUTEINCTBOTO Ha CTpaHaTa U C

€BCHTYAaJlHUW NPOMEHMHU B He6nar0npnﬂr1—[a MOCOKa HAa BOJXEHAaTa OT HEro ABIATOCpOYHAa BBHIIHA H
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BbTpEIW Ha HKOHOMMUYECCKA MOoOJUTHUKA, KOHUTO 61/[)(3. MOTrilwu aa MOBIUAAT HETaTHUBHO BbpPpXY
MHBECTHINHOHHATA Cpeaa.

HecrabunuocT mpoablxkaBa ga cbh3JaBa JHUINCAaTa HAa KOHKPETHO HPHUIOKECHHUE HA MEpPKHUTE,
KOMTO me JoBegaT JQO CHpaBsHE Ha NpPaAaBHUTENCTBOTO C HNOCAeAHMUHMTE OT (HUHAaHcCOBATa Kpusa H
H3NbIHABAHE HAa 3alJ0XeHHUsA O AXKET, KakKTO HU JO CcNa3BaHe HAa OCHOBHHTE HU3MCKBAaHUSA Ha
EBponmeifickusga Chb03 OTHOCHO NpPO3pPAavYyHOCT NpPH pPa3XoABaAaHETO Ha NyOINTHMYHHU cpexpcTBa, O6opbarTa c
KoOpynmusiTa, He3aBUCHUMOCTTAa M e eKTUBHOCT Ha chbaebHAaTa cucTeMa. Hecna3BaHEeTO Ha MOCTAaBEHUTE
or EC wm3umckBammsa O6m MoOrmo jga JgoBede OO 3aJeiicTBaHEe Ha NpeANa3HHM KIay3d H HOCIEIBAaIl O
OTKJIOHSBAaHEe M/UIM HaMalsiBaHe Ha cpegcTtBata oT EBpo poHmgoBeTe.

MMonuTuudyecKkusT pPHUCK € C€ yBE€JIHUYHU B cnyqaﬁ, Y€ NPaBUTEICTBOTO HE ycnee na npeagnpueme
aJleKBAaTHHM MEpPKH 3a OrpaHHMYaBaHEe HAa HETaTHBHHUTE HNOCIHEJUIOHM Ha pHUHAHCOBATAa U MKOHOMHUUECKA
kpu3a B cTpanHaTta. Jpyru GakTopu, KOMTO CHIU[O BIHUAAT HAa TO3HM PHCK, Ca EBEHTYyallHHUTE
3aKOHOAATEJHHW NMPOMEHMU MU B YACTHOCT TE3U, KOUTO KacasAT CTONAHCKHANUSS U MHBECTHINHWUOHHUA KJIUMAT B

cTpanHarTa.

3.Puck orT HeOJaronpusiTHA NPOMSIHA HAa JHXBEHHTEe HUBA

JJuxBeHUSAT PUCK ¢ CBbP3aH C Bb3MOXKHHU, CBCHTYAalIHU, HCTATUBHU NPOMCECHHU B IUXBECHUTEC HUBA,

YyCTaHOBEHHN OT  MHAHCOBHUTE MHCTUTYHUHH B PenyOnuka Bernrapus.

ApyxecTBOTO me ObJe HM3I0X EHO HAa JIMXBEH PUCK NPHM H3MOJ3BaHEe Ha 3aeMeH Kkanurtail. B
TaKkbB cnydyau €BEHTYalnHO yBeIHMUYaBaHE Ha JTHXBEHHUTE HUBa B Brarapus ou TOBEIIO 10

YyBEIMW4YaBaHECTO HAa Pa3XO0OJAUTEC 3a JUXBHU.

ChrumecTBeHO YyBEJIHMUYEHHE HAa OCHOBHHUSA ITHMXBEeH mnpomnent B EBposomara 6 poBeno nao0
yBeIMUYEeHHEe Ha NIaljaHuUsATa No OAHKOBMTE 3aeMHM Ha KOMHODAHHUATA, ThiH KaTo JNHMXBaTa HO TAX €
nnasama u ¢ 6asupana Ha efHomecedHus u tTpumecednus EURIBOR. Tpabsa nga ce mma nmpeaBun,
obaue,Yye THM3MHTOBHUTE JOTOBOPH, KOMTO MPEACTaBAABAT rolsmMa 4acT OT Q MHAHCOBATA 3aAABK HANOCT
Ha KOMODAaHMMUTE B rpynatTa Ha EMuTeHnTa, ca ¢cbC GQMUKCUPAHUN aMOPTHU3AaLUOHHHU CXEMHU U HE HOJJNEX AT

Ha NpOMSAHAa NPU NPOMSAHA HAa JUXBECHUTEC HUBA.

OCHOBHHAT IOTHUXBEH mnponeHT B EBpo3oHaTa, KoifTo e OCHOBHHUSAT GaKTOp BIHSAEI BBPXY

HuBoto Ha EURIBOR, ce BaAuse oT 0OH4aKBaHOTO HUBO Ha HHPpIHauus B cTpanurte-dynenku na EC.

JJuxBeHusaT pUCK € CBbp3aH C Bb3MOXHHU, EBCEHTYAalIHHWU, HETATUBHU NPOMEHHU B IUXBEHUTE HUBA,
YyCTaHOBEHH OT  MHAHCOBUTE HHCTUTYHNHHU B Penybnuka Bearapus.

Ha cBoe 3acenanue or 14 AAuyapu 2010 r. EBponefickarta IlenTpanuna banka ocTaBM OCHOBHHUSAT
TUXBEH NPOLEHT HENMPOMEHEH Ha HUBO oT 1 %

Ha npoBenenoro npe3 mecen O nu 2010 r. 3acenanume Ha EBponeiickara I[eunTpanuna banka 6e
NPpHUETO pPEell ECHUE OCHOBHHMUSAT IMUXBEH NPOUEHT B EBpo30oHAaTa 1a ocTaHe HENPOMECHECH.

Ha 8 tonum 2010 r. ce mpoBene 3acenanue Ha EBponeidickara Ilenrpanna banka, Ha xoeto 6e
NpHUEeTO pell eHHE ITHMXBEHHUSAT NPONEHT HO OCHOBHHTE OoNepanuu no pedDHMHAaHCHpPAHE M JIHUXBEHHUTE
NPOLEHTHN HO HPENEITHOTO KPEAMUTHO YyICECHEHHE M JCEHO3UTHOTO YJIECHCHHUEC Ja OCTAaHAT HEIPOMECHECHHU
— c¢cborBeTHOo 1,00 %, 1,75 % u 0,25 %

Ha 3acemanmnsara Ha EBpomneilickaTta IllenTpanna bamka mpoBegeHH mpe3 aBTYyCT M CENTEMBpPH
2010 r. ocHOBHHUTE JMXBEHH NMPOLUEHTH He OAXa NPOMEHSAHH.

Ha 4 HoemBpu 6e mpoBegeHO HmHopenHo 3acenanume Ha EBpomeiickara IlenTpanna banmka, Ha koeTo
OCHOBHHUSAT IUXBEH NPONEHT He OGeme NPOMEHECH.
OCHOBHHUTEC IMXBEHHN NPOUNEHTH Ha Bbnrapcka Hapoana banka oT Ha4yanoTo Ha rojuHaTa 40 Kpas Ha

4eTBBPTOTO TpuMeceune Ha 2010 r. ca npeacTaBeHu B clenHaTa Tabnuma:
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‘ M ecen JIHXBEeH MpPOUMEHT

SAuyapu 2010r. 0.39 %
® eBpyapu 2010r. 0.24 %
Maprt 2010r. 0.18 %
Anpun 2010r. 0.17 %
Mai 2010r. 0.18 %
IO vm 2010r. 0.20 %
10O nu 2010r. 0.18 %
Asryct 2010r. 0.17 %
CentemBpu 2010r. 0.17 %
OxtomBpu 2010 r. 0.17 %
HoemBpu 2010 r. 0.17 %
HexemBpu 2010 r. 0.17 %

*Hszmounuk: BHB

OCHOBHHUSNT THUXBEH MPOUMEHT Ha rogunmuHa 6aza 3a 2010 r.e 0.20 % .

4. MudparanmumoHeH PHCK

I/IHd)JTaHHOHHHﬂT puCK npeancrTaBiasaBa BCCO6LL[O NOKa4dYBaHC Ha MmMasapHHUTEC OEHHU B
HUKOHOMMUKATA, T.C. ]/IH(i)J'Ia.HI/ISITa e oOe3UeHABAHETO Ha mapuTe BBB BPEMETO. HpeKaJ’ICHOTO IIOKadYBaHCE

Ha l/lHq]IlaLll/IOHHl/lTe HHBAa OrpaHvMm4vaBa pbCTa HAa MKOHOMMUKATaAa U CBHUBA HOTpeGl/ITeHCKOTO TbPCEHE.

Cnopen nanuum Ha Hanuonanuus CtTarucTudyecku MHCTHTYT HHACKCHT Ha MOTPEOUTEINCKHTE
nenu (MIMI[)3a oktomBpu 2010 r.cnpsmo centemBpu 2010 r.e 100.2 %, r.e. Mmeceunata uudunanus e
0.2 % .

MupnpexkcbT Ha noTpeburtenckure ueHu 3a HoeMBpu 2010 r.cupsimo oktomMBpu 2010 r.e 100. 5
% ,T.e. MmeceunaTta uHdaagus e 0.5 % .

OT HavyanoTo Ha TOJUMHAaTa HaTpynaHnaTta uaHdnaunus e 3.7 % ,a 3a HoemMBpu 2010 r. cnpsamMo
ChPIOl M MecCell Ha NnpeaxogHaTta roguua ¢ 4 % .

MugexkcsrT Ha noTpeburtenckurte nuenu (MIII)3a meceu nexemBpu 2010 r. cupsiMo HOEMBpH

2010 r.e 100.4 %, 1.e. meceunata uandunanusg e 0.4 % .

JduHaMHEA Ha obmara HHGIamua
(oponeHTHE H3MEHEHHE CIPAMO ChHOTEETHHS MeCel| Ha OPegX0QHATa FogHHA)

16 50
40

12
35
10 30
) 25
. 20
15

4
10
2 05
0 0.0

1234567 80141 25345678910 M 234567 8N0ONMN 23456759101

2007 2008 2009 2010
BrarapuA - nAea ckana =————EC27 - gacHa ckana

ITo oTHOm eHue Ha OasucHAaATa l/[H(i)J'l&HI/IS[ “Ma CpIl ECTBEHHW pPAa3JIMKU KAaKTO B ITMHaAaMHUKaTa, TakKa

U B caMurte ctTohHocTun Ha ud3mMmenenue. OT kpasg Ha 2008 r. cpmecTByBa TEHJEHU M KbM HaMaleHHUE Ha
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633I/ICHaTa l/lHq)J'laLll/Iﬂ 3a CTpPaHHUTE OT EC. IIO roaxflsMma CT€NEeH TOBAa C€ ABJIXHWU HAa CBUTOTO BBTpEU HO
ThpCEHE B CPaBHEHHE C mepuoga nmpeaum kpuszarta. B xkpas Ha 2008 r. 6asucHarta uabpnanus B brarapus
6eme 9.1 % ,a3a EC - 1.9 %.3a noemBpu 2010 r. uncnarta Ha rogum Ha 0a3a ca cporBeTHO: 0.1 % wu
1.3 % . Jo roansmMa cTenmeH TO3M 3HA4YMTenNeH 3a bwsarapus cmajg ce ABJIXKHM Ha CBHUTOTO BBTpPEI HO
TbpceHe. CnanbsT B norpebnenunero u uuBectrunuute npe3z 2009 uw 2010 r. e nocta Bucok 3a berarapus,

nokato npe3 2010 r. BpTpem HOTO ThpceHe B EC oT0OensdA3Ba NONTOX HTECIHHN TEMIOBE HAa PacTexK .

duHaMHEa Ha basHcHaTa HHbIaMuA
(mpouenHTHO H3MEEEHHE CIPAMO CHOTEETHHA MeCel Ha NPEAX0qHATA FoAMHA)

0 /A
PP NG
v

AR AN 1e

E h—a
\ 10
4
. 05
0 0.0
1234567891011 23456780121 2345678910131 23 4567 89101
2007 2008 2009 2010

= ELnrapua - NAea ckans =———ECZ7 - gAcHa crana

S5.Banyren puck

ExcnosuuusitTa KbM BalyTHHUS PHCK NPEACTAaBNABA 3aBUCHUMOCTTAa U ¢ EKTHTE OT H3MEHECHHUECTO
Ha BaJlyTHHUTE KypcoBe. BanyTHu AT pucKk me MMa BIHUAHHME BbPXY KOMNODAHMUMU, NJallaHUATA HA KOUTO
ce M3BBpPII BAaT BHbB BalyTa, pa3JMUYHA OT Je€BAa H €BPO.

Ot 1997 r. B bwsanrapus JeiictBa cucrteMa Ha BalyTeH O0opa, chboOpa3HO KOSTO KypchbT Ha
6bpnrapckaTta BajlyTa, 1eBbT, 0¢ G MKCHpPAaH NMbPBOHAYANHO KbM IFéepMaHCKaTa Mapka M Cliel TOBa, CIen
chp3naBaHeTo Ha EBpo3oHarta, kbM eBpoTo. CTporurte nmpaBuia Ha BalyTHHUS OGOpA, KOMTO M3KII UBAT
KaKTo AeBanBanumsArta (06e3mMeHABAHETO) HAa Kypca, Taka M HE3aBHCHMAaTa MOHETAapHAa MOJNMTHKA, MOX e
Ja He OTroBapsaT Ha ObJagem MTe NOTpeOHOCTH Ha ObArapckarTa MKOHOMUKA. B npeku ToBa ce ovyakBa,
ye cMcTeMaTa Ha BalyTeH OopJjg me 6bpae 3ama3eHa J0OKaToO CTpPaHaTa ce NPpPUCheAUNHHU KbM EBpo3oHnara,
HO HAMAa CUTYPHOCT, 4e¢ TOBAa m € 0bJA€e NOCTHUTHATO.

Tbit kaTo 6B ATAapCKUAT NeB ¢ GUKCUPAaH KbM eBpoTO nmpu cbotHomenune | EUR = 1.95583 naB.,
APYX €CTBOTO HE € H3JIOK EHO Ha ChIl €ECTBEH BalyTeH PUCK.

KbM gaTaTa Ha M3TOTBSHE HAa TO3HM NOKJNAajJ, BCHYKH NIall aHUSA Ha JPYXK ECTBOTO IO CKII YCHH
AOroBopu C€ U3BHpMW BAaT B JIB. UJIHU €BpPO.

TakbB puck Om OuMN HaJXWMIe NpPHU CKI0YBAaHE Ha JOrOBOPH, NiIam aHMATA NO KOHTO c¢
H3BBHPW BAaT BHbB BallyTH, Pa3IHYHM OT JIeBa M €BPOTO. AKO JAPYX €CTBOTO NPHUTEKk aBa IMoBeYe aKTUBH,
OTKOJXTKOTO macuBHU, NEHOMHUHUPpAaHHU B JajgeHa BajlyTa, pa3JJudYyHaAa OT J€Ba U €BPOTO, NIPpHU €BEHTYAIHO

MOCKBPINBAaHE HAa Ta3W BalxnyTa, TO Il € pealus3upa nmeganba u 06paTHOT0.

HECHUCTEMATHYHHU PUCKOBE

1.Hp0MﬂHa B HNeEHHMTEe HA OCHOBHMH CYPOBHHHM M MaTepHaTH

LKAINWUTAH A0 HUKOITA” AN e ApYyX ecTBO, KOETO C€ € yTBBPAMUIO KAaTO OCHOBEH

NpOM3BOAUTEN B CTpaHaTa Ha Tp"b6l/l oT Hel'[l'laCTl/lCl)l/lLlI/IpaH NOJUBUHUIXIOPUA U CBbEAUHUTEIHHN 4aCTH
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3a TAX, KaTo B MOCIECOAHUTEC TOOAUHHU JaHCHUDpa ONpoOoOU3BOACTBOTO Ha mpjacrTrmMmacoB amM0amax 3a
XpaHUTEITHAaTAa MW XUMHUUYCECKATAa IPOMHUM ICEHOCT, KAKTO U MATPHUIUHU 324 TAIXHOTO MPOMU3BOIACTBO.

OcHoBHa cypoBuHa B npouszBoacrtrsoro Ha ,KAINUWUTAH AAA0 HUKOJTA” AJl ca neTpoilHHU
nepuBatu.Cpennarta nmeHa Ha nertpona Ha Opramumszauumsta Ha u3Hocurtenkurte Ha nerpoxn (OIIEK)
npukanoun 2010 r. ¢ moBumenue oT 88.99 nomapa 3a OGapen. ToBa mpejgcTaBisBa HNOBHII EHHME Ha
meHaTa Ha meTpouna ¢ 27 % Hajg cpenxHaTta nena 3a 2009 r.lloBumaBaHaTa Ha MeHaTa Ha NeTpoJa BOAU
g0 yBenuM4yaBaHe Ha cebecToliHocTTa Ha mpousBex namata oTr ,KAINIUTAH A0 HUKOJITA” AN
NpOAYKIHSA, KOETO Cce OTpa3siBa HETaTHBHO BBPXY NJEHHOCTTAa MW pe3ynTaTHUTe Ha eMuUTeHTa.llonurtnkara
Ha JIpyX ecTBOTO C¢ HpOBEX Ja NPH BHHUMAaTEIHO choOpa3sBaHEe C mMa3apHaTa KOHIO HKTypa, B TOBa
YUCIO NPU OTYMUTAHE HAa IPOMEHHUTE B HEHUTE HAa NOCTABKHUTE HAa BbPHII €EH U BBHTpPEM €H mas3zap.

IlpousBoncrtBoTo Ha TpbOM M GUTHHTH € TPaJAMINHOHHO 3a JPYXECTBOTO NPOHU3BOJICTBO. 3a
ChXXK AaJIEHNE TO € M €JHO OT HAW-YyBCTBUTEJIHUTE KbM IEHHUTEC HAa NETPOITHUTE JEPHUBATH NPOMU3BOJCTBA.
IMIpouspoagcTBoTO Ha mnNonacTMacoB amMO0OangTa)X € HAacoO4YeHO TJIaBHO KBbM TNa3apuTe 3a OMaKOBKH 3a
XpaHUTENHO-BKycoBaTa npomMumiuaeHoct B Typunwus, a 3a bwsnrapusa norpeburTen e XHUMHUYECKaTa
NPOMUII IEHOCT. B OTroBOp Ha NMOCTEHNEHHOTO H3MECTBAaHE HAa JPYXECTBOTO OT TYypCKUTE maszapH,
“Kanuntan Jsno Hwukoma” AJl npeopueHTHpPa MNPOHU3BOACTBOTO HAa MNlIacTMacoB aMOamakx KbM
BamagHoeBpomelcKkHA mas3ap. 3a ChXKalleHUE MNIAaCHPAaHUTE KOJNHMYIECTBAa Ca BCE OmMEe C TBHPAE HHUCKH
obemMu. OcHoBHHSA ma3ap ob6avye octaBa TypHous, BbOIPEKH BeYe yCTAHOBCHHTC KOHTAKTH CHC 3aHaJHHU
bupmun — rnaBuHoO pasnonox enn B I Bedimapus.

IMTocneanmmure OT cBeTOBHaTa GHUHAHCOBA M HMKOHOMMYECKAa pelecHs oOKa3axa HETAaTHBHO
BIMSHHME BBPXY Ha MHTEepeca KbM HOBHM BHJOBE MaTPULNHU 3a NIACTMAacOBU omakoBKu. [Topbpukute 3a
TaKHBa BUJAOBE MaTpUUOuUu HaMalsasBarT.

Cnen “satmumuero” Ha DOpPHPYKMTE HAa MATPHIOHU 3a MATACTMACOBHU HM3AENUSA B XPAHHUTETHO -
BKycoBaTa M XHMMHYECKa NPOMHUIIJIEHOCT C€¢ MNOSBU HU3pPAa3eH HUHTEpPEeC KBbBM MAaTpULOU 3a apyru
ONpoOMUII IEHOCTH, KOE€TO uy € MO3BOITH Ha KOMODaHUATA aa npenece NPOHU3BOACTBOTO cHu Kb M mo -
peHTabunen cekTopu. HampaBeHM ca 3HAaYUTENIHHM MHBECTHIHMOHHHM pPa3xXoAHW 3a pas3BHBaHE Ha
MaTPHYHOTO MPOHU3BOICTBO.

CTpaTernqecque HaMEpEeHHUHA Ha PBKOBOACTBOTO Ha KOMODaHuUusATa, B ONMUT Jga C¢€
npeogonesT 3aTPyAHEHHUATAa B yCIOBHATAa Ha Kpusa, ca:

- OrpanuyaBaHe Ha JOTFOBOPDHHUTE OTHON EHHUS C KIHUEHTH, KOMTO HE NpPHUTEXR aBaT JOCTATHUYHO
OTUKBHUJAEH pecypc Ja mocpemaT NiAallaHUATAa CHU DO CKJII YEHUTE JOTOBOpPHU, U ca JOKazajlu CBOsATA
HENmTaTeX OCHOCOOHOCT - TTaBHO KOHTpAareHTn oT Typckus masap

- IIpenacouyBaHe Ha NPOU3ZBOACTBOTO KbM Ipyrm masapu 3a TNIacHpaHEe Ha NITAaCTMAacoOBHUSA
ambamax .

- IlpenacouyBaHe Ha MAaTPHYHOTO NPOU3BOIACTBO KBM JPYyTH OTpaciWm Ha MNPOMHUIN TE€HOCTTA,
pPa3JIUMYHU OT XUMHUUYECKAa U XPAaHUTEIHO-BKYyCOBa

- OrpaﬂuanaHe Ha MHBECTUUNHUUTEC Npe3 CeABaUl UTE OTYETHU NEepuoOAHU

YVcecunusaTa Ha APYXK €CTBOTO I e 0BbAaT OpHEHTHUpPAHHW Hal-Bede B M3TPaX AaHE HAa ABATOCPOYHH BPB3KH
C KIMEHTHN Ha TPAaJAUUUOHHOTO 3a EMUTEeHTa HOpPOM3BOIACTBO KbM nNojgHoOBsiBaHe Ha BUK umHCcTamaunuu u

ra3onpeHOCHHN MpexX M. Beue ca Hanune HAKONAKO JoroBopa cknwuenun ¢ BUK npyxecrtBa B cTpaHarTa.

2.CeKTOpeH PHCK - KOHKYpPeHIOHH

Brenpexu, ue “KAIIUTAH AAJO0 HUKOIA”A]Jl e 6e3cnopeH ATugep B NPOU3BOJACTBOTO HAa MATPHIHU
32 DJAaCTMAacCOBM M3QCIHM HAa BbTPEIWl HUA maszap ¢ mazapeH aAa1 or 85 % , cbmecTyBa pPUHCK APYX €CTBOTO
aa 6"};}16 U3MECTEHO oT KOHKYPEHTHH Cl)Hle/I, KOUTO m3nomnsBarT MO-HEKAa4Y€CTBECHHU MaTepuamnlu u
nponaBaT NPOAYKHHUATA CH HAa MO-HUCKH HEHH.

B mpou3BoACTBOTO Ha TP 0OM ¥ QUTHHIM APYXKECTBOTO HpHTEXR aBa okono 27 % masapeH AAJ1 Ha

BbTpPEIl HU A Hma3ap.
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3.320aBsiHe B NJalm aHUSATA OT KJIUEHTH

Mexanypupmenara 3aA1bK HAIO0CT B brnrapus x»M Kpas Ha rogunara e B pamMmkurte na 90 — 160
MJIpA.IB., B Pe3yJNTaT Ha NPOABINK UTENHAaTa G MHAHCOBAa U HKOHOMMHYECKA peleCcCHus, 3acCeruana BCUYKHU
CeKTOpH Ha HKOHOMUHUKATa. [ToBeye oT 50 Ha CTO OT MIam aHUATA MEX Iy KOMIODAaHUUTE ce 3a0aBAT, KAaTo
TUKBUJAHOCTTA Ha BCsAKka nmeta p upma e Guina 3acTpam eHa Nopaalu HeCbOpaHU ABNITOBE.

“KANUTAH O4J0 HUKOIJIA”AJ]l e enHa OT MHOTFOoTO KOMINAaHHUH B CTpaHaTa, KOSTO HUBIHUTBA

B3ATPYAHCHUSA C HCHABPECMCHHUTEC U NPOCPOYCHHU NJiall aHUA OT KIUCHTHUTEC.

IV.BAXHUNU CPbBUTHUA, HACTDbDHOHUJIUN CIJEID TATA HA CBbCTABSHE HA TOAWINI HAU A

®PMUHAHCOB OTYET

Chr0uMTHS Cclel AAaTaTa HAa TFOJAMIN HOTO NPHUKJIW YBaHEe, KOHMTO Cca HM3BEeCTHHM KbM MOMEHTA HaAa
CbCTaBsIAHEe Ha HOKJ’IaL{aHBa)KHa un(l)opmauuﬂ,nﬂunema B'l,pxy HeHAaTaAa HAa NEeEHHHUHTEe KHHUHK A HAaA
“KANMUTAH A0 HUKOJJA” AJ.

Hsama HacThbOUNIU CHOUTHS UIAM Apyra BaX HAa HHDOpMANMsA, KOATO MOXE Ja OKax e BIHMSISHHECE BBPXY
NEHHUTE KHHX a Ha JZ[py)KCCTB()TOj cileaq aartTaTa HAa TOAWMI HOTO ]'lpl/IKIl}O YBAaHE€, KOMUTO KBM JaTaTa Ha
cChbCTaBsSHE Ha HAaCTOSAN Msi JOKIajg nxa ca HU3BECTHHM Ha pbKoBonxnctBotro Ha ,KAIWUTAH OAA100

HUKOIA” AJ

V.HACTOAIMN U TEHAEHIOMWMHW MW BEPOATHO BbAEINl O PAZBUTHUE HA JTPYXECTBOTO

Hacrtosm uTe TeHJEeHUHMHU Ca CBHP3aHM CHC CBMBAaHE Ha Hma3apa, Ha KOWHTO omepupa JPyX EeCTBOTO, KOETO
pecneKkTHBHO BOJM A0 HaMansBane obema Ha mpoussBoacTBoro. CrTparerumsta, KOSTO JAPYX ECTBOTO Ile
npeanpueMe € OleNsABaHE B yCIOBHATAa Ha NbN00KAa HKOHOMHYECKAa Kpu3a.M epKkuUTe, KOUTO PHKOBOJACTBOTO
Ha JpPyX ecTBOTO I € HpeamnpuemMe ca ChKpallaBaHe Ha HepcoHala, MoOOMIU3MpAaHe HA BCHYKHM pPE3epPBH H

MKOHOMMUHU IO BCHYKHU HAaNIpPpaBIECEHUSI HaA ]:lei/‘lHOCTTa.

VI.HAYYHOMU3CIEJOBATEJICKATA MW PABBOMHA TEMNHOCT.

ApyxecTBOoTO He ¢ u3Bbpm Bano npe3 2010 r. Hayynous3cunegoBaTeldICcKka U pa3BoOHAa JEHHOCT.

VIILAH®POPM AILUATA, UBUCKBAHA MO PEJA HA YJ.1871 U 4Y4Jd.247 OT
TbPIrOBCKHUSA 3AKOH

1. BposiT M HOMMHAJIHATa CTOHHOCT HAa NPHUAOOUTHTE MW NPeXBbpPJIEHHTE NMpes

TOAMHATA COOCTBEHH aKINMHU, 9aCTTa OT KANMUTAJAa, KOSATO Te nmpeancrasBsaaBar,

KAaKTO U HeHaAaTa, MO0 KOATO € cTaHAaJao npuuoﬁnBaHeTo HJIH NPEeXBBPIUAHETO

Mpe3 2010 r.He ca npuagoOMBAaHMU M HE Ca NPEXBBbPISAHU COOCTBEHHU aKUHUH.

2.bposiT M HOMHHAJHATAa CTOHHOCT Ha NPHTEXKaAaBaAaHHUTEe COOCTBEHH aKIHHU M 4acTTa OT

KanmuraJjgda, KOATO Te npeacrasjaasBar

JApyXecTBOTO He NPUTEX aBa COOCTBEHH aKUHUHU
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1. Bbsﬂarpamneﬂnﬂ'ra, MOJNY4YEeHH 00m o nmpe3 roaxfmHaTa OT YIE€EHOBE Ha ChbBeTa Ha

AMUPEKTOPHUTE

Mpe3 2010 r. Ynenosere Ha CorBerTa Ha gupektopurte (CA)wuwa , KAINUTAH AAJ0 HUKOJITA” AJl ca

MONYYHUIHU CICOAHUTEC Bb3HATpPAaX ACHMU A

Ta6aumma Ne 20

Henudep Il abanoBa Mpencepnaren na CJ u 14 400 aB.
H3NBIHATCICH XHPCKTOP

Ceprkan Colipkan YUnen na CJ1 14 400 nB.

Mycradpa Jemupbam Ynew na CJI0 14 400 nB.

4. MpuaodMNTHTEe, TPUTEXKABAHNTE W NPEeXBhPJAEHHTE OT YIeHOBEeTEe HAa ChBeTa nmMpes

TOAHMHATA AaKHUHUHU HA IPYKECTBOTO

KoM 31.12.2010 r. unenoBere Ha CoBeTa Ha Jupekrtopure Ha JIpyK eCTBOTO HE NPHUTEX aBaT akKUUHU OT

KanuTtana Ha JpyxecTBOTO.

2. NpaBsata Ha wyiueHoBeTe Ha CJ/[ na npuao6UBAT aKINUM H OOJIUTramuM HA IPYXK ECTBOTO

YnenoBere Ha Y C Ha JApyXecTBOTO MoOrart pxa mnpupapobuBar cBOOGOJHO aKNHUHU OT KamuTajla Ha
JPYXK E€CTBOTO Ha peryJHpaH ma3ap Ha WEHHU KHHUX A NIPH CHa3BaHe HAa pasnopenburTe Ha 3aKOoHaA cpem y
mazapHuTEe 370ynoTpebu ¢ P MHAHCOBHM MHCTPYMEHTH M 3aKOHAa 3a NyOGIHMYHOTO Mpeglarane Ha HEHHH

KHH X a.

6. Yuyacrtuero Ha uiaenoBere Ha CJ B TBProOBCKHM JAPYXKEeCTBAa KaTO0O HEOrPaHUYEHO
OTroOBOPHHU CHBAPYKHHIOH, NPHTEXNK aBaHEeTO Ha NmMoBeYe OT 25 Ha ¢cTO OT KamuTajga Ha Jpyro
APYX eCTBO, KAKTO M yYYacCcTHEeTO MM B YyNpPpaBUEHHMETO HAa JAPYru APy’ ecTBa HMJHU KOOHmMepamuu

KaTO NPOKYPHUCTH, YHIPaAaBHUHTEJHU HJH YIIEHOBE HAa CbBEeETH;

Ta6aumma N 21

Henudep Il abanosa UYnen wa CJ wa “Eagunctso”A ] He yuactBa He ynpaxnusasa

— IF'a6poBo, yn. “Tenepan

Huxonos™ 25

Cepkan CoiipkaHn
He yuacrna He yuacrna He ynpaxnasa

Mycrtada lemup6am
He yuwactna He yuwactna He ynpaxnsasa
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7.Cxknwuyenu npe3 2010 r. toroBopu ¢ yaenoBe Ha CJl mam cCBBP3aHM C TAX JHIHA, KOHUTO
M3AM3aT M3BBH OOMUYaiiHaTa AefiHOCT Ha APYKECTBOTO HJIM ChIlIeCTBEHO Ce OTKJIOHSBAT OT
nasapHHTEe YCIUOBHIA.

He ca ckinio yBaHM JOTOBOPH C APYyX ecTBOTO oT useHosere Ha CJ| mam cBBpP3aHM C TAX JNHuLa,
KOMUTO H3I1HM3aT M3BBbPH obOHMYaifiHaTa AEeHHOCT Ha JAPYX ECTBOTO HMIH CHIUECTBEHO C€ OTKIOHSIBAT OT

Ma3apHUTEC yCIOBHUA

8. NuanupaHaTa CTONMAaHCKAa NOJMTHKA mnpe3 cJeaBamara rogMmHa, B T.4. OYaKBaHHUTE
MHBEeCTHHUHUM M pPa3BUTHEe HAa NMepcoHAJAa, 0OYAaKBAHMAT JAO0XO0J OT MHBECTHINHMHM U pa3BHTHEe Ha
APYX e€CTBOTO, KAKTO M MNpPpeACTOS SN MTe CAeJKH OT ChIl eCTBEeHO 3HaAaYeHHe 3a JelHHOCTTA Ha
APYXK ECTBOTO.

IInanumpanaTa CTONAHCKA MOJMTUKA HAa JPYX ECTBOTO € mpejacTaBeHa nmoapobuHo B T. V OT HAacTOSAI U
noxknan.JlpykXk ecTBOTO HEe TMNpeABHXKAa HOBHM HHBECTHHNUM, C HU3KIIOUYEHHUE HaAa HaW-HeoOXoagumure
cnoMaraTeNlHu cpejJcTBa.

VIII. HAJMNYHUE HA KJOHOBE HA NPEJIOPHUIATHUETO

JpyXecTBOTO HAMAa PETUCTPHPAHN KIOHOBE B CTpPaHaTa UM YyK OMHA.

IX.MB3HNOJ3BAHUTE OT HNPEANPUATHUETO ® MHAHCOBHW MHCTPYMEHTH

I[py)KECTBOTD HE¢ ¢ HU3M0J3BANO COHenuMalHH Canchan MHCTPYMCECHTH I o ynpaBJlCHHUEC Ha

bGuHAaHCOBMSA PUCK, BKJIIO YHTEIHO 3a XeJAXK MpPaHe HA pPUCKA.

X. HTHOPOPMAILIMUA OTHOCHO NPOTPAMATA 3A KOPIHDOPATHMBHO YIOPABJUEHME U

HEMHOTO M3NBbJHEHHUE

Paspaborenarta mw npueta B Hadvanoro Ha 2010 r. Iporpama 3a KopnopaTUBHO ynpaBIeHHE €
cpobpasena ¢ jgeficrBamara HOpMAaTuBHA ypejgba, MexX IyHapoaAHO NpPHU3HATHTE CTAaHJZApTH 3a A00poO
KopnmopaTuBHO ynpaBinenue M Konxgekxca 3a kopnopaTuBHO ynpaBunenue Ha ,bPb — Codusas” AJ. Cunen
npueManeTo Ha HanmumoHanHHMs KOJEKC 3a KOPHOpPAaTHBHO ymnpaBuenume pJgeidnocrtrra na CJ Ha
APYyXK E€CTBOTO, KakKToO n BbTpEIm HUTE AaKTOBEC ca C1:06p3.3eHl/l C HOBHUTC M3UCKBaAaHMUA u npenops KU,
BPbOpPEKH Y€ JPYyXK €CTBOTO HE C€ € NpUCheAnNHHUITO opunumanno kpM Kogexca.

Mpe3 2010 r. HanpaBuxme npernen Ha [l porpamMmaTta U 1 gfonbnHuUXMe. ChBeTa Ha NUPEKTOpPHUTE
YyTBBPAM NpakKTHKaTa 3a NMyOGAIMYHO OMOBECTSBAaHE Ha BCsAika MHbPOpMANHUIL, KOSATO € CHIlECTBEHA 3a
apyxectBoTo. Ch3maleHn ca M ca YyTBBPACGHHM peAHMIAa NPaKTUKH 3a yIECHEHHS HAa aKIHOHEPHTE Jaa
yuactBar edpexTuBHO B paboratra Ha OOmure chrOpaHUs Ha akHuoHepurte upe3: Ilpomecure u
npopeaypurte 3a NIPOBEX JaHE Ha O6Lul/l CLGpaHl/lﬂ Ha aKOUUMOHEPpUTE NO3BOJABAT €AHAKBO TpEeTUpPaAaHE HA
BCHYKH aKIUOHEDPU,

CJl Ha aKOUHOHEPHOTO JAPYX €CTBO NpaBH rracyBaHeTo pa3bupaeMo M JIECHO, KaTO B MaTepuUalHUTe 3a
o0m 0oTO chbOpaHUe ce NTOMECTBAT NPEANOK EHUATA 3a PEell EHUS.

AKOIHOHEpHUTE ca yYyBEAOMSABAaHHM CBOEBPEMEHHO 3a MNpaBHIaTa, BKIKWUYHUTETIHO H TMNpolegypaTa Mo
rracyBaHe Ha o0moTo chOpaHHMs — B MOKaHaTa 3a o0OmOTO chbOpaHMEe BHHArm Ce¢ HOCOYBAT, JHIATa
umMamu npaBo Ha rnmac B O6moro cprb6panune. Ha 3acenannmsara na OOGumoro chbOpaHue ce pa3sicHABAT
npouegypure HnO NpUEMaHE Ha pemeHHMss — KBOPYM 3a HNpOBEX JaHe Ha CcbOpaHuHEe, HEOOXOAHMMO
MHOBMHCTBO 3a MPHUEMaHe HAa pPEeIl CHU A

AKLll/lOHepl/lTe pasnmomaraTtT ¢ AocTaTb4Ha u HaBpEeMEHHaA HHq)OpMaLlPlﬂ OTHOCHO JAaratTa, MACTOTO n
JHEBHHU S pejq Ha oOmurte cpOpaHusAs, KaKTOo M ¢ NbA1HAa HHGoOpMAanus 3a o6Ch XK TaHUTE BbOPOCH HA TE3H
cpbOpaHus — MaTepumalnuTe 3a o00moTo cbOpaHue ca ob6bmo pocrtrpunuum B KDd®H, B®B wu camoTo

APy €eCTBO BeJaHara cinejg ny6nukyBaHe Ha nokanata 3a O6morto cbbpanue.

25



IIpenocraBsine Ha NmepuoOAMYHA U HHHNUIAeHTHA nHbpopmanusgs B K®H u obmecrBenocrra.

pr)KCCTEOTO U3TOTB A TOaOAHWII €H ('l)MHaHCOB OTUYECT n ro npexgasa B 3AKOHOYCTAaHOBCHHUHA CpoOK.
MexX IMHHUTE OTYETH 3a BCIKO TpUMeceyne Ha p MHAHCOBATAa rOAMHA chI O ce npepocraBsiarT Ha K® H u
o0m ecTBEHOCTTAa MO NMPEeABHUIACHUSN OT 3akoHa pen. [IpenocrtaBenata uHGpopManus € T0CThbNHA, TOYHA H
H34eprmaTeNHa, KATO MaTepHANIMTE Ca UM3IO0XK €HH MO pa3bupaeM 3a BCCKM HHBECTUTODP HAYHUH.

Ot 2008 r. KAIIUTAH OAAAO00 HUKOJTA Al pasnpocTpaHsBa HHPpOpMAaUUsI KbM OON €ECTBEHOCTTA
upe3 cucrtremara X3NEWS Bb3 ocHoBa Ha ckinlouen pgorosop c¢»c ,CEPBHU3 ®HUHAHCOBH
MA3BAPH” EOO [

ExerogHo ce M3roTBs MU KOPHOPAaTHBEH KaleHJap Ha APYX ECTBOTO OTHOCHO BaX HHTE HNPEACTOAN H
KOpHOpaTI/lBHl/l C'I:GI/ITI/ISI. HO TO3H Ha4YuH MHBeCTMTOpI/ITe nonyan l/IH(i)OpMaLll/Iﬂ 3a Haﬁ-Ba)KHPITe
cpONTHS B APYXK ECTBOTO, MIAaHMpPAHHUTE JaTH 3a HAaCThNBaHE Ha ChbOMUTHETO, CPOKOBE 3a M3NBIHCHHUEC
Ha 3aABIKCHHSA MO pa3KpuBaHe Ha HHGpOpMaL Ui

IIpeasun ropeusnoxenoro CJI Ha KoOMmaHHUSATA cyuTa, 4€ € CBh3aaJd NPeJANOCTAaBKH 3a JOCTaTb4yHA
NPO3pavyHOCT BbB B3aMMOOTHOII CHUSITAa CH C HHBECTHTOPHTE, D MHAHCOBHUTE MEJAHH M aHAIM3aTOPHU HA

KanmnuTaJdoBUsA maszap.

XI.JOOBJHUTEJHA UHOPOPMAIIMUA MO PAIASBEJ VI A OT IPUJOXKXKEHME N 10 HA

HAPEJOBA N 2 HA K® H

1. Uundbopmanusn, najgeHa B CTOHWHOCTHO H KOJHYECTBEHO H3paxXKeHHe OTHOCHO
OCHOBHHTE KAaTEeroOpHH CTOKH, HNPOAYKTH H/HJAHM mNpeJoOCTaAaBeHH YCJIYrm, ¢ TMNHOCOYBAHE
Ha TexXHHHA JAAJ B MNPHXOJAHMTEe OT MNpPoaaxkOM HA eMHTEeHTAa KaTo HAJO U TNPOMEHHTE,

HaAacThbNHUJMN NPe3 0oTYEeTHATaA q)nﬂancosa ToaAHMHAaA.

NMudpopmanns, JaneHa B CTOHHOCTHO u KOJIHUYECTBEHO H3paxX eHHUE OTHOCHO
OCHOBHMTE KaTETOPHMH CTOKH, NPOAYKTH H/UIHU TMpPEeNOCTAaBEHHU ycHAyrum e omucana B Pasgen Il na

HacTosAm s nokmang, Tabnuma Ne 2

2. Nuadpopmanus OTHOCHO NPpHXOAHTE, pasnmpegedeHH no OTIEeNHHTE KaTeropHuH
JleﬁHOCTM, BbTpeum HH u BbHIOI HHA nasapmwu, KaKTOo u l/lHq)OpMal.llflﬂ 3a MH3TOYHHUIUHUTE 3a
cHaOasaBaHeE [ MaTepuauam, HeoOXO0aAHMMHU 3a NPOM3BOACTBOTO Ha CTOKH uau

npelocTaBsiHETO HAa YCJIYrH ¢ OTpa3d3siBaHe CTemeHTAa HAa 3aBHCHMOCT NO OTHON eHHEe HAa
BCEeKH OTAEdEeH npoagasauy HIH KynyBay/morpeodurteuda, KaTo B cayyvaii, qe
OTHOCHTEJNHHAT AAJ HA HAKOH oT TAX HaAXBbpas 10 Ha c¢To oOoT pa3xoauTe HJIH
ONPpHXOAHNTE OT mnNpopaxoém, ce mpejgocrtraBsg HHPopManmumsa 3a BCAKO JHINEe HNOOTHAETHO, 3a

Heropusd Ad4J B npouamﬁnTe HJIH MOKYNKHTEe H BPB3IKHTEe MY C EMUHTEHTaA.

<>I/IHQ) opMalnusg OTHOCHO NPUXOJAHUTE, pasNpeneleHy IO OCHOBHU KaTeropuu geHocru

Tadbaumma Ne 22

26



(B XH.J1. JIB.)

NPUXOIU 2007 % 2008 % 2009
a 1 2 3
A. Ilpuxoam ot eliHOCTTA
I. HeTHu npuxoau OT Npojax0M Ha:
1. ITpoaykrus 40696 -63% 14885 -37% 9424
2. Croku 3800 -83% 631 -65% 220
3. Yeayru 64 -55% 29 -31% 20

O6mur0 3a rpyna I:

II. Ilpuxoau oT puHAHCHpPaHUS
111. ®uHAHCOBH TPUXOIU

1. Ilpuxoau OT JIMXBH 8 -88% 1 -100% 0

2. IIpuxoau OT TMBUJICHTH 0 0 0

3. ITOOXUTEIHN PA3INKH OT OIepaluy ¢ (PUHAHCOBU aKTUBH H

HHCTPYMEHTH

4. I1oJIOKUTEITHU PA3JIMKK OT IIPOMsIHA HA BAJIlyTHH KYpCOBE 194 -78% 42 48% 62

5. lpyru 23 -83% 4 -75% 1
O6uro 3a rpyna II1: 225 -79% 47 34% 63

b. O6mo npuxoau ot aeiinocrra (I + I1 + I1I):

NudpopManus OTHOCHO NPHUXOAUTE, pa3sNpeaeICHN MO BHbTPEIM HU M BHPHII HU Ha3apH
Mpe3 2010 r. 92.87 % or oTtyeTeHHuTEe OT I pPyX  €CTBOTO HETHHU MPHUXOAHM OT mMmpomgax ba ca

peanlu3MpaHu Ha BbTpem ¢H ma3zap, /.13 % oT mpuxoguTe ca NPUXOJAH OT H3HOC.

MH(l)OpMallMﬂ 32 CKJKW YEeHH ITroJJeMHd CACeJKH U TAKHBAa OT CbIl €ECTBEHO 3HaAaYEeHHUE
3a TeliHOCTTA HAa eMHTEeHTAa.

HsasmMa cknoyeHu roaemMu CACITKHU MW TAKHUBA OT CbIl ECTBCHO 3HAYCHHUCEC 3a ZleﬁHOCTTa Ha EeMUTECHTaA.

I/IH(lJOpMaHP[ﬂ OTHOCHO CACENKHUTE, CKJIJW YEHHU MEeXKXK Ay €EeMUTEHTAa MW CBbP3aHHM JHINA, mMmpes3

OTYEeTHHUHA MEepHOa

Mpe3 2010 r. ,KAIINUTAH AAA0 HUKOIJA” AJl He € CKJII0 Y4BAaJlo CAENKH ChC CBbP3aHU OHUIA.

7.

I/IHcl)opmaunﬁ 3a cbOMTH A u moxKkasaTeJdHu c HeoOMYaeH 3a €EM UTEHTa XapaxKkrTep,

HMall M ChbIl €ECTBEHO BIUMAHHE BBbPXY AelHHOCTTaA MYy

He ca Hanuune cpbOUTHUSA MU MOKa3aTedIH C HEeoOMYAaEeH 3a EMUTEHTA XapaxTep

UunbopmManums 3a ciedKku, BoAeHHN U3BbHOGanancoBo npe3 2010 r.

IMMpe3 2010 r. He ca CKII0 YBaHM CACINKU, BOJCHHU U3BBbHOANTAHCOBO.

MH(lJOpMalll([ﬂ 3a AAJTO0OBH YygyacTusda Ha €eM HTEHTaA, 3a OCHOBHMUTE MYy MHHBECTHINHH

B CTpaHaTa M B YyXKOHUHa.
Ksm 31.12.2010r. , KAIDIUTAH A0 HUKOIJA” AJl uma cbydacTus B CICSJAHUTE ApPYyK ecTBa:
“EnunctBo”AJl — Kuten — ctoiiHocTTa Ha yyacTueTo € 4 XUl.I1B.

®oun ,Maagycrpusas” AJl — cToOHHOCTTAa Ha ydyacTueTto € 1 Xun.nB.

Uundbopmanus OTHOCHO CKJUIWYeHHuTE oT eMHTEeHTa, oT HEroBo AB I €pPHO

APYXK E€ECTBO HJH APYXK ecCcTBO Mailika, B KavyecTBOTO HM Ha 3aeMonoJyvyaTeaun JOTroBOpH

3a 3aeM
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Jdorosop N 147/20.10.2006 r. or OB Al Codus 3aem B pasMep Ha 3 MIH. eBpPO, NpeJHa3HauYeH
3a 3akynyBaHe Ha munpun aBTomMmaTtu. Kem 31.12.2010 r. TexymaTta eKCOO3UIIMA HAa JoroBopa e 2.7
MIH. eBpo.KpaliHusar cpok 3a noracsiBaHe Ha 3aemMa e 25.09.2013 r.

Jdorosop 149/20.10.2006 r — o6oporten kpeautr or Obb AJl Codus B pasmep Ha 3 850 xun.espo,
KpaliHU AT CPOK 3a NoracsAiBaHe Ha 3aeMa € YADBJIIXK EH ¢ aHEeKC KbM goroBopa u e 01.07.2010 r.
MHoroBop ot 25.08.2006 r. or Paiidpaiizen Bank 3aemM B pazmMep Ha 4 MIH. eBpPO, NpeJHa3HAaYeCH 3a
sakynysane Ha 34 O6posa mHcTpymMeHTanHuu Mmamuuau. Kem 31.12.2010 r. Texymarta eKCOHO3MIHUSA Ha
3aema e 3 386 400 eBpo. KpallHusaT cpok 3a noracsiBane Ha 3aemMa e 15.06.2013 r.

MHoroBop ot 25.11.2005 ot Paiidaiisen bank 3aem B pasmep Ha 1.5 Mmuu. espo. Ksm 31.12.2010
r.-Texymarta eKcno3unus Ha norosopa ¢ 828 881 eBpo. KpaliHusT cpok 3a moracsiBaHe Ha 3aemMa ¢
25.11.2010 r.

JoroBop 22.02.2007 r. OBwpapadtr 1 mMuu. eBpo. KpallHusT cpok 3a moracsBaHe Ha 3aeMa e

28.02.2010r.

9. I/IHq)OpMallP[ﬂ OTHOCHO CKJIK YeHHUTEe OT eMUTEHTAa, OT HEroBO AbL €EePHO APYXKECTBO HIH

APYXK E€eCTBO Mailika, B Ka4ecTBOTO MM Ha 3aeMoaAaTedHu, TOTOBOPpH 3a 3a€eM.

pr)]( €CTBOTO HE€ € CKJIIO YBAJO JOroOBOpPH 3a 3a€M B KAaY€CTBOTO CHU HaAa 3aemMogarei nmpes3 2010 r.

10. Anaaus Ha ChbOTHON €EHHUETO MeK Ay NOCTHTHATHTE bunHancoBH pe3dyararmu,
oTpa3eHH BBHB (GpUHAaHCOBMSA oOoTYeT 32 GHUHAHCOBATA TrOAMHA, MU MNO-PAaHO NYOGJIHKYBAHH

NPOrHO3M 32 Te3H Pe3yJdTaTH.

ﬂpy)KCCTBOTO HC ¢ HyGHHKyBaJ'IO MpOTrHO3M 3a @HH&HCOBHTC CH pe3yJTaTHM 3a OTYETHAaTaAa TroJuHA,

BKJIKW YUTEIHO HE € KOpPUTHUPpAaJO TaKHUBaAa NPOTrHO3MW NPEeE3 OTYETHHUA NEPUO A

11l.AHaJdH3 M ONEHKAa HA MOJUTHKATA OTHOCHO YNpaBJeHHETO HAa (GpUMHAHCOBHUTE pPecypcH ¢
NOCOYBAHE HA BHB3MOKHOCTHTE 32 00caAyKBaHe Ha 3aJBbJKEeHHNSITa, eBEHTYaJHHUTe 3aNJaxXH H
MEepKH, KOHTO EMHTEHTDHT e npeimnpuedn Hau npegcromu aa npeinpueMe c oraen

OTCTPaAaHABAaHETO UM

YHpaBHeHI/IeTO Ha (bHHaHCOBI/ITe pecypcu € NMOAYHUHECEHO HA HU3UCKBAHECTO 3a OJOCTHMTraHeTO Ha
MaxKCuMalHa e(l)eKTMBHOCT C CAHOBPEMEHHOTO chb0N0 faBaHe Ha CpPOKOBETE 3a nmjitaug aHe
AOTOBOpPEHMU KAaKTO C NJOCTaBYHMIUIHU, TaKa U C KIHUECHTH. ToBa Boagum 1o CCIJCKTI/IBHO YBEIUWUYCHUEC HaA
MapUuyYHHUTEC CpeaACTBA B KOMIAaHUITA U 10 BB3MOXK HOCT J1a 6baar (buHchnpaHn UHHBCECTUHIUHUOHHHUTE
pas3xonau 6e3 ToBa MJga € BHHAarm 3a cMeTKa Ha NPpPUBICYECHHU oTr OaHKH cpencrtBa, ¢ KOETO C¢€

HaMalnsdaBaT U pa3XO0OdAHX 3a JUXBHU.

12.0nenka Ha Bb3MOK HOCTHTE 3a peadu3anmus Ha HHBECTHHUHOHHHUTE HaMepeHHSs
¢ mocoYyBaHe HAa pa3Mepa Ha pasmoJaraeMuTe CpeacTBa H OTpa3ssBaHe HA BB3MOMKHHUTE

NPOMEHH B CTPYKTYpPaTa HAa G MHAHCHDPAHEe HA Ta3W JelHOCT.

IMopaxu 3aTpyIiHEeHOTO CcH GUHAHCOBO CBHCTOSHHUEC MEHHUAX MBHTA vna L,KAINWUTAH O4100
HUKOJITA” AJl He Bb3HaMepsBa Ja OCHU €eCTBABAa MHBECTHMUUOHHHU HNPOEKTH INpe3 ciuegBall Ui

OTYETECH MEpUOI.
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13.“H(l)0pMalllflﬂ 32 HACTHBNHJIHUN NPOMEHH NPpPe3 OTYETHHU A MepPHUO B OCHOBHHUHTE NPHHIOUNDHU

Ha ynpaBJleHHEe HA EMUHTEHTAa U HAa HerosaTa HKOHOMHUHYECKaAa rpyma.

He e nactepnumna NpOMsAHAa B OCHOBHUTEC NPUHUMUIMU HAa YOIPABIEHUEC HAa APYXKECTBOTO.

14.I/IH¢0]JM2HP[SI 32 OCHOBHHUHTE XaPaAaKTEPUCTHUKH HA MPHUJATaHUTEe OT eMUTEHTAa B nmpoueca

HAa U3TOTBHAHE HA q)unancosu’re OTYEeTH CHCTEeMAa 32 BbTPEeI €eH KOHTPOJ H CHCTeMa 32

ynpapjJeHHUEe HAa PUCKOBE.

OTHOCHO rapaHTupanHe ep exkTHBHOCTTAa Ha pabGoTaTra Ha BBbHI HHUTE OAMTOpPHU, JIpyXecTBOTO

npuinara BpbTPEM HU MEPKHU, KOUTO Ca C'bO6pa?erH C pa3n0pe}16HTe Ha 3aKOHa 3a CYETOBOIACTBO,

3aKoHa 3a HE3aBUCHUMHUS (i)l/[HaHCOB OIUT U MCEXK AYHAapOAHUTEC NpPpakKTHKHM 3a OCUTypsABaHC Ha

epexTuBHOCT Ha pabortata Ha oauTopurte. [Ipeanoxenusta 3a u360p Ha OJUTOP CE MOTUBUDPAT

nmpen O6moro C'I)GpaH]/lC Ha AaKOHUOHEpUTE, KarTo BHOCHUTECIHUTE Ha NMpeaJoX ECHUECTO

ce

PBKOBOAAT OT YCTAHOBCHHUTEC MU3UCKBAaHHUA 3a HeSaBHCI/IMOCT,HpO(beCP[DHaJ'IHa KOMIETEHTHOCT,

KOHGHUIEHIHATHOCT, TOYTEHOCT U OOCEKTUBHOCT.

15. MndpopmManus 32 HACTHNHJIM NPOMEHH B YNpPaBUTeJHHUTEe opranum Ha JIpyxkecTBOTO

MMIpe3 2010 r.He e HacTpnuna npoMsina B CbeBeTa Ha JJUpeKTOoOpHTEe HAa APYXK €ECTBOTO.

16 MUudbopmanms 3a M3BECTHHTE HA JIPYKECTBOTO AOrOBOPEHOCTH, B pPe3yJTaT HAa KOUTO B
0b e

nepuou MorarT aa HacThNOAT npomenu B npuTemaBauuﬂ OTHOCHMTEJJEeH pL U B | AKIOHUHU oT
HAacTOSAIM M aKILUHOHEPH.

Ha OIPYX €CTBOTO He ca HM3BECTHH JOTOBOPEHOCTH, B pe3synrar Ha KOHUTO B 65 1em

nepuoax Morat ga HaAacTbOAT HNPOMEHHU B NpuUTEX aBaHUA OTHOCHUTEICH A4 aKOHUHU OT HACTO AWl U

AKIUOHEDHU

17.MudpopmMmanus 3a pazMepa Ha Bb3HATIpPakK IeHHUATAa, HATpaAuTe H/ MJMH NOJ3UTE HAa BCEKH OT

YJIEHOBETEe HA YyYNPAaBUTEJHHTE U HA KOHTPOJHHTEe OPraHm 3a oTYe€THATa q)nﬂaucosa TroamHa,

UH3MJATEHUTEe OT €EMUTEHTA MU HErOoOBHM bl €EPHHU JApPpyxKKecTBa, He3aBHMCHMMO OT TOBAa, TaJH ca

ouam BKJOI YeHH B pa3xoauTe HaAa eMHUHTEeHTAa HIH NpoM3THYAT OT pasnpeaejgeHHe
nmevyanbara, BKJIOW YHUHTEJTHO:

A) TONYYeHH CYMH H HENAaPHYHHU BHb3HATPAK AEHHS

H a

ﬁ) YCAHOBHHMN HJUH pPa3CpoYeHHUW BbB3HArpaK I1eHH A, Bb3IHUHKHAJIHKW Npe3 roagmuHara, 10pHuH H aKoO

Bb3HATPAaNK IEHHUETO C€ ABbJUXHU KBM NO-KBCEH eTan

B) cCymMma, IpJdKHMAa OT eMUTEHTAa HJHUN HEroOBH ABII ePHHU APy XK eCcTBAa 324 H3NJal aHe Ha NMEeHCHH,

oO0e3m eTeHMSI NPH MEHCHOHHMPAaHe HJM APYIruM Noago0HU o0e3m eTeH U 5

Mpes 2010 r. unenosBere Ha CbBera Ha JupexTtopuTe Ha JpykKecTBOTO ca HONAYYHUIH CIEJHUTE

BB3HATPAX ACEHHUIA!

Heanudbep Axmenona IIl abanosa — 14 400 n8B.

Cepkan Coiixan -14 400 aB.

Mycraba Jemupbam — 14 400 nB.

IMpez 2010 r.unenosBeTte Ha CJl He ca MONYYHUIHU AONBIHUTEIHHU UJIU HENAaPUUYHHU Bb3HATPAXK NEHHU .

ﬂpy)}( €CTBOTO HAMAa ABJX MMA CyMa 3a U3NJlalll aHEC HAa NEHCHUHU UITH o0e3m eTeHHU A IpU NEHCUOHHUPpAHEC
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18. AudpopmManusa 3a npuUTe K aBaHUTe OT YJIEeHOBEeTEe HAa YyNPABUHTEJIHHNTE U KOHTPOJHHUTE OPranmu,
NPOKYPHUCTH M BHCHI HSI PbBKOBOJEH ChCTAaB AaAKINHMHH HAa eMHTEHTAa, BKJIKWYHTEIHO aKNHHTe,
NPHTEXK aBAHM OT BCEKH OT TAX MOOTJAEJHO H KAaTO NPONEHT OT aAaKNHHTE OT BCEKH KJac, KAKTO H
nperocrTraBeHHM HM OT EMUTEHTA ONUMHU BBPXY HEIroBHM HEeHHMHM KHHNK A — BHIA U pPa3Mep Ha HEeHHHUTE
KHHXAa, BbPXY, KOHTO ca YyupeJeHHTe, IeHAa HAa ynpakHsABaHe HAa ONNHHUTEe, NOKYNKa HeHA, aKO

HMa TakKaBa, M CPOK HAa oMU MuMHUTE.

Ksm 31.12.2010 r. UYnenoBere Ha CpBeTa Ha JUpEeKTOpPHTE HEe NpHTEX aBaT aKNHMH OT KamuTajla Ha

IPYX €CTBOTO.

19 MudpopmManusa 32 H3BECTHHUTE HAa APYXK ECTBOTO JOTOBOPEHOCTH, B Pe3yJTAaT HAa KOHUTO B 0B AeIN

nNepuoa MOraTtT Aa HAaCThbOAT NPOMEHH B NPUTENK AaBAaHUA OTHOCHTEJEH AAJ AaKHNHUHU OT HACTOA I H

AKHHOHEDPH.

PrkoBOoOgcTBOTO Ha Z[py)](eCTBOTO HEe pas3noJlara ¢ ]/[H(b()pMa]_ll/[H 328 M3BECTHUTECE HaAa JApYyXECTBOTO
AOTrOBOpPEHOCTH, B pe3yJiTaT HAa KOUTO B 6'b£leLLl nepuoag MOoraT 1a HaAaCThIOAT IPOMEHHU B IPUTEXK aBaHUIA

OTHOCHUTENEH A4 aKIOHUHU OT HACTOAI U aKIUUOHEpHU.

20 M upopmanms 3a BHCS Il H cbaebHH, AJMHHMUCTPATHBHH HJaH apOuMTpaXHHU
NPpPOM3BOACTBA, Kacaem M 3aAbJKEeHHS HJIH B3eMaHHss HAa eMHTeHTa B pasMep Hail-Mmaako

10 Ha ¢cTOo OoT cOOGCTBEeHHH MY Kanmnuraua.

Hsma Bucsmu cbAeOHU, aIMUHUCTPAaTUBHY HUJIM apOUTpPaX HM NPOHMU3BOJCTBA, Kacael U 3aAbJXK CHHUS

MJIW B3€EMAaHUWA Ha €EMUTEHTAa B pa3dMeEp Hahi-manko 10 Ha ¢cToO OT coOOGCTBEHHUSA MYy Kanuraln

21.TaHHmu 32 THPEKTOpPAa 32 BPHb3KH ¢C HHBECTHTOPaA
HNanueana UnueBa [l eeBa

Tem.+35929882413 .. ;e-maild.peeva@ irsbg.info

rp.Codus
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X II. IHIPOMEHM B UHUEHATA HA AKIHIMUTE HA JPYX ECTBOTO

Kanwtan Oano Hukona All-l abpoBo ot 11.01.2010 roo 31122010 1. KDN

Fpaq:mca Ha ABHXeHHWeTO Ha UeHH H KONHYecCcTBa
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KbAETO:

--HeHa

- - KonlmMm4YecCcTBO

XIII.AHAJNJMWU3 U PAZICHEHMWE HA MH®OPOPMANMUIATA O NPUIUJOXKXKEHMUE N 11.

1. CrpykTypa Ha KanuTanga Ha JAPYXKEeCTBOTO, BKJIW YHTEIHO HeHHHTEe KHHUKXaAa,
KOHMTO He ¢ca NONMYCHATH A0 ThProBHs Ha peryaupan nmasap B Peny6aunuka Bbrarapuss uam apyra
AbpXKaBa YJIeHKAa, ¢ MOCOYBAHEe HAa pPa3JHYHHTEe KJAacCOBe aAaKNHMH, NpaBaTa M 3aAbJKeHHATA,
CBHP3aHHM C BCEKH OT KJacoOBeTe aKINHUMH, H 4YaCTTa OT OO M KANMUTAJ, KOSITO CbCTAaBJUABAa BCEKH

OTAEJEeH KJgac

Ksm 31.12.2010 r. xanurtanstT Ha ,KAIIUTAH AAJ0 HUKOJIJA”AJ[ e B pasamep Ha 369 031
nB., pasnpexenen B 369 031 6pos OOMKHOBEHH, MOMMCHHH, OC3HANIWMYHH AaKOQUHU, C HOMHUHAIHA
cToiiHOCT 1 nB. BCHMUYKHM aKOUMM Ha JPYXK ECTBOTO Ca OT €JHUH KIac M BCAKAa aKIOUS JaBa NMpaBO HAa CAUH
rmac B OO6moTo chrOpaHme Ha aKNUHOHEPHTE, HNpPpaBO HAa JAHUBHJIEHT M Ha IJIHKBUAALHOHEH AT,
Chbpa3MEpHHU C HOMHMHAaNTHAaTa CTOHNHOCT Ha akunusata. I{smata emucus or 369 031 6p. axuumum, usgagceHu
OT APYXECTBOTO € perucTpupana 3a Thprosus Ha Heodbumunwumanen masap, cermentr A Ha ,BDB -
Codbus” AJl.

K m 31.12.2010 r. axuumurte Ha APYXK ECTBOTO ce ThpryBarT Ha Heodpuunmanen masap, cermedT b Ha
sbD®B — Codbus” AJI.

JApyxecTBOTO He € M37aBano APYTH HEHHM KHHXK A, KOUTO HE Cca JOMYCHATH 3a ThProBUSA Ha

perynupan nmasap B PenyOnuka bearapus unu apyra AbpxXaBa 4IeHKa.
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Kb m 31.12.2010 r. CtpykrypaTta Ha kanutaga na ,KAINMNUTAH A0 HUKOJITJA”A e

caeaHarTa:

HaumMeHnoBaHHEe Ha aKIHOHEp Bpoit mpuTex aBaHUW aKIHHU IIpomeHT oT KamuTana
Hukopen , C A I 247 250 6pos akuuHU 67 %
JNpyru opuaudecku u G M3HYECKH NTHIA 121 781 6pos akuuu 33 %

2. OrpaHMYeHHS BBPXY HNPeXBbPJUSAHETO HAa HNEHHUTE KHHUXKA, KaTO0o OTrpPaHHYEHMUS

32 NPHUTEXKAaBaHETO HAa HNEeHHHU KHHXKA HMJIH HeoOXO0OAMMOCT OT moJydyaBaHe Ha oJg0o0OpeHHEe OT
APYXK EeCTBOTO MJOH APYlr aKHHOHEP

BcHYkM aKIU UM HAa IPYXRK CSCTBOTO CC NMPEXBBHPISAT CBOOOAHO, O3 OFrpaHUMYEHUS, IPHU CHa3BaHEe HA
pasnopenburte Ha gAedcTBAmM OTO OBATapcCKO 3aKOHOZATEICTBO .

3a npugobuBaune u NMpUTEIX aBaHE Ha AaKI UK oT KamuTama Ha LKAINIWUTAH o410
HUKOJTA”AJl ne e HeoOX0AMMO nNojNydyaBaHe HAa OJOOpPEHHUEe OT APYK €CTBOTO UIHU APYT aKIHHOHEP.

3. UudbopmManuss OTHOCHO NPSAKOTO M HENPSAKOTO NpPpHTeNXaBaHe HAa 5 HaAa CTO HMJIAH
nopedye OT MpaBaTa Ha rjgac B 00 oTo chO0OpaHHMe HAa JPYXKECTBOTO, BKJKW YHUTEJIHO AAaHHH 3a

AaKIDHOHepHTEe, padMepa Ha NIAJJOBOTO UM y4YyacTHe H HaYuMHaA, MO KoOHTO ce NpUTEeXXK aBAaT aKULHHUTE

Kbsm 31.12.2010 r. ocHOBEH aKIHNHOHEp, IPHUTEX aBall NPAKO aKOUHU, npegcraBasBamua 67 % ot
kanurtana Ha ,KAIIUTAH A0 HUKOJITA”AL ¢ “NIKOREN” LLC,CAIl, mar Jenayesp.

Hsama npyru axmnumonepu va ,KAIIUTAH A0 HUKOIA”A]Jl, KOUTO NPHUTEIK aBaT NPAKO
HIM HENpsAKO 5 Ha CTO MJIM NMOBedYEe OT NMpaBaTa Ha rjpac B oOmMOTO chbOpaHMe HAa aKNUOHEpPpHUTE Ha
IPYX €CTBOTO.

4. JdanHHu 328 aKNHOHEepHTEe C¢chbC CHEHNHMAJHH KOHTPOJHH npasa ® OmHMCaHHEe Ha
Te3nm mMmpasBa
LS KAIMUTAH AAA0 HUKOJA”AJl HiMa akKLMOHEpPH ChC CNEUATHU KOHTPOJIHHU NpaBa.

5. CumcrtemMmaTa 3a KOHTPOJ NPpH YHNpaKkHsABaHe HAa MNpPpaBoOoTO HAa TrJac B CcClUy4dYaurTe,
KOraTo CJAY:XKHMTEeJAH HAa JAPYXRKECTBOTO ¢ca H HEroBHM AKINHOHEeDPH H KOraTo KOHTPOJABT He ce
YyOPAaXK HABA HEMOCPEACTBEHO OT THX

JApyXecTBOTO HAMAa CHUCTEMa 3a KOHTPOJ NpPHU ynmpaXK HIBaHEe Ha NMPaBOTO Ha rjpac B cialydaure,
KOTaTO CHYX HTENIH Ha APYX ECTBOTO Ca M HETOBH AaKIHMOHEPH U KOraTo KOHTPONBT HE Ce yNpax HsABaA
HENMOCPEACTBEHO OT TAX. Bceku cnyx urTen, KOWTO ¢ aKIUOHEp rracyBa IO CBOE YCMOTpPECHHUC.

6. Orpanu-lel-lun BbPpPXY nmpasarTa H a rmpmac, KaTo OrpaHM4YeHH A BbPpXY npasartTa Ha
rapiac Ha aKIHHOHEepPHTEe C OmMpejJeJeH NMPONEHT MJAHM Opoil raacoBe, KPaeH CPOK 3a YynNpaxXK HsiBaHe
Ha mnNpaBaTa Ha Trjac HJIH CHCTeMH, HOPH KOHTO ChbC CHBTPYAHHYECTBO HA JAPYXKECTBOTO
q)l/lHaHCOBl/lTe npasa,CcBbpP3aHHU C aKILHHNTEe, Ca OTACJJEHH OT INPHUTE)NK aBAaHETO HAa AKINHUHUTE

He cpmecTByBaT OrpaHMYeHHss B mpaBaTa Ha rapac Ha aknumoHepurte Ha ,KAINUTAH AA0O0
HUKOITA”AJ.

IIpaBoto Ha rmac B OO0moro cb0paHue Ha aKHUHOHEPHUTE MOJXE Aa Ce YHNpPakx HiBa JHYHO U Ypes
npeAcTaBUTEN OT NJHINAaTa, IPUAOOMIM aKINUM OT KamuTaldla Ha JPYXK ECTBOTO M BNUCAaHM B KHHTAaTa Ha
aKUHMOHEepHTEe, Hall-kbcHO 14 nHUM mpenu JaTraTa Ha ChbOpaHHEeTO. B cnyvyail Ha NpeACTAaBHUTEINCTBO Ha
akxnuonep B OCA Nb»7IHOMOM HUKBT TpsAOBa ga ObAe ynNbITHOMOIN €H NUCMeHO 3a KoHkpeTHo OCA ¢
H3pDUYHO HOTAPDHAITHO 3aBEPEHO HNBIHOMON HO, ChranacHo ni3uncksanuata Ha 3IIIK m aktoBeTe mo
NPpHUITATAaHETO MY.

ChrnacHo yBeJOMIEHHUSATAa 3a pa3KpuBaHe Ha Asa0Bo ywactue, CJ[ me canenum 3a caydauTte, B
KOUTO AaKIUOHEpP € mnpupobdbun HanR 1/2 wnwm wanpg 2/3 or axkmumumrte Ha ,L,KAIIUTAH o400
HUKOIJA”Al u CbOTBETHO HE€ € OTNPaBHUJ ThProBO NPEANONKEHHUE MJIU HE € NPOJaJ CBOUTE aKLUHUHU B
pamMmkuTe Ha 14 nHU cneg npugobUBaHETO.

7. Cnopa3dyMeHHs MexXAY AKONHOHepHTe, KOHMTO ¢ca H3BeCTHH HAa JPYXK eCTBOTO H
KOHTO MOraT 1a A0BeAAaT A0 OTPAHUHYEHHUSN B NPEeXBHLPJASAHETO HAa aKINHUM HJH NPaBOTO HAa raac

H a APYXK E€ECTBOTO HE€ Ca M3BECTHHU CNOpasyMEHHUSI MEX Ay aKOUOHEpPpHU, KOUTO MOoraTt aga goBengar

A0 OTPaHUYECEHHUA B IPEXBBPIAHETO Ha aKOUHUW UJIHU NPAaBOTO HaAa rimac.
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8. Pasmopenéumre OTHOCHO Ha3HAaYaBaHETO MW OCBOOGOXKJZTaBaHEeTO HAa 4YJeHOBeTe Ha
ynpaBHTeJHHTEe OPraHM HAa JAPYKeCTBOTO H OTHOCHO HM3BbPDINI BAaHETO HA M3MEHEHHUHA H
AONBJIHEHHS B YyCTaBa

CobrnacuHo pasnopenbara wa un.l6,an.1, 1.3 or Ycraana ., KAIIUTAH AA00 HUKOITA”A],
ynenosete Ha CJl Ha apyxecTBoTo ce u36mpar orT OOmoTo chrb6panme. OOmoTo chrOpaHHe Ha
AKIMMOHEpPHTE MOXE IO BCSIKO BpPeMe Ja M3BbPHOIBAa MPOMEHH B YHCIEHOCTTAa U chbcTaBa Ha ChBeTa Ha
OJUPEKTOPHUTE HAa IPYK €ECTBOTO.

CohrnacHo pasmopenbara Ha uyn.l7 an. 4 or YcTaBa Ha ApykK ecTBoTo 3a uneHoBe Ha CJ[ Ha
LJKANMUTAH OA00 HUKOITA””AID mMoratr ga O6bagar u30uMpaHWm caMoO JHINa, KOUTO OTroBapsaT Ha
M3MCKBAaHMUATAa HAa 3aKOHAa, a UMCHHO
o ga 6bp0aT NeecnoCOoO0OHM QU3MUYECKH UIM IO PUAHMUYECCKH THIA;

o KbM MOMEHTAa Ha um36opa jga He ca OCHAEHHU C BIS3JIa B CHJIAa NPUCHAA 32 NPECTHhNICHUS NPOTUB
COGCTBCHOCTT&, NPOTHUB CTONMAaHCTBOTO HJIU NPOTHUB q)HHaHCOBaTa, AaHBbYHATA U OCUTypHUTEIHATa
cucrteMa, H3Bbpm eHHU B PenyOnuka benrapusd nnum B 4yyk OMHA, OCBEH aK0O ca peabUIUTHPpAHU;

o qa He ca OMIM dYIEHOBE HAa YyNPaBUTEIEH HJIM KOHTPOJIEH OpPraH Ha JPYyXK ECTBO, HPEKpPaTeHO
HOpajgud HECHCTOSATEIHOCT NpPe3 MOCIHEAHHUTE 2 TONMUHHU, NPEAXOX JAall U gaTaTa Ha pell CHUETO 3a
0o0fABABAaHE Ha HECHCTOATENHOCTTAa, aK0O Ca OCTAaHAlIM HEYAOBIETBOPEHH KPEJHUTODPH.

Haji-manko eguHa Tpera oT uagteHoBeTe Ha CbhBeTa Ha JTHUPCKTOPHTE HAa JPYyXK ECTBOTO TpsAOBa ma
ObnaT He3aBUCUMMU nTuna nmo cmucwhraa wa 3IMTITIK.

CohrnacuHo pasnopenbara Ha yn.16,an.1, 7.1 or Ycraa va ., KAIIUTAH AAA0 HUKOITA”A A
H3MEHEHHUS M JONbIHEHHUE B Y cTaBa Ha JAPYXECTBOTO Cce€ MmNpueMaT OT O00OmMOTO CchOpaHHUEe Ha
akguoHepurte. PemenusTa 32 npoMeHHn B Y CcTaBa cCe NpUeMaT C MHO3BHHCTBO OT 2/3 OT npejcTaBeHHUS
KamuTaml.

9. NMpaBoMommusara Ha ynHpaBHTeJIHHTEe OPraHu Ha APYXK Ee€CTBOTO, BKJIIWYHTEJNHDO
NPaBOTO Ja B3eMa pell eHUsl 32 H3JaBaHe MW 00pPaTHO M3KYyNYBaHe HA AaKNHMHU HA IPYXKECTBOTO

Pasmopen6ara Ha uyn.18 or VYcTaBa Ha JApPYyX EeCTBOTO peTrJaMEHTHpPAa TNPaBOMOIN MATAa Ha
yneHnosBeTe Ha CbBETa Ha JUPEKTOPHUTE HAa JPYXK ECTBOTO.

Cl na ,KAIDIUTAH AAJ0 HUKOJIJA”AJ| ynpaBasaBa TeKyljaTa 1elHHOCT Ha JPYyXK €CTBOTO H
ro mpejacTaBiIsABa HODpeag KpPpUAHMYECKHTEe M GHU3MYECKHM JNTHMIAa B CTpaHaTa M 4YyxX OwumHa. CJ1 pemaBa
BCHYKHM BBIONPOCH, KOHMTO HE Ca OT HM3KJIIUYHTENIHAaTa KOMIONETeHTHOCT Ha OO6moro cbOpaHue, mnpu
cmaszBaHe pemeHusATa Ha O6uorTo cpbOpanune, pasnopeabure Ha YcraBa u qeHcTBam OTO
3akoHoOgaTencTBO. 3a neHOCTTAa cu CBHBEeTa Ha THPEKTOpHTEe ce oTuuTa npex OO6moTo crbpanme.

CoernmacuHno pasnopenbara Ha vn.18, anx.1 or Ycrasa Ha JpyxectBorto CbhBeTa Ha JUPECKTOPHUTEC:

1. IIpuema npaBunHUK 3a paboTaTa cH.

2. Mpuema " npenpinara 3a onobOpsBaHe Ha O6moro CpbOpanue Ha AKIIHOHEpPpHUTE
rogvMm HUSAT (GUHAHCOB OTYET M HNPOEKTH 3a pem eHHMSs OT KoMmeTeHTHocTTa Ha OOmoro
cpbOpanue Ha aKUUOHEPHUTE

3. IlpuemMa mnaHoBe M NMpPOrpaMHu 3a AeiHOCTTAa HAa JAPYyXK eCTBOTO CHOOpPa3HO C pem eHHUSATAa Ha

O6umorto cbbpaunue

4. IMpeanara na OO6moTo crbOpaHue yBedlMyYaBaHe UM HaMalsiBaHe Ha KamnuTana

5. U36npa m ocBoOoOX 1aBa H3NBPIHHUTETNHN dyneHoBe oT ChBEeTa CcH

6. N36upa u3MexX Iy Y4IEHOBETE CH mpejcegaren, 3aM.upejgcegare] ¥ H3NBbIHUTCIECH THUPEKTODP

7. IlpuemMa OpraHM3alUOHHO-yOIpaBlIeHCKaTa CTPYKTypa, ogo0psiBa nmpaBuJIaTa 3a OpPraHu3anus
Ha B'prCU_I HaTa CTOMAaHCKa CME€TKa, pa6OTHa janmimarta n Apyrurte BBPTpECII HHU nmpaBuima Ha
IPYyX €CTBOTO

8. B3ema pemenune 3a obOpasyBaHe Ha mapuduHu GOHJOBE M OmMpepenss pena 3a HabUpaHETO U
H3pa3XO0OABAaHETO UM

9. OO0ch X Jga M pemraBa BCHYKH BHBNPOCH OCBEH Te3H, KOHUTO ca OT KOMIeTeHTHOCTTa Ha O 6u oToO

cpOpaHue Ha aKILUOHEpPHUTE
10. B3eMa pem eHHUE 328 OTKPHBAaHEe HIHU 3aKPUBAaHEe HAa KIOHOBE

11. Bs3ema pemeHue 3a HpHﬂOﬁﬂBaHe MU OTYYX JaBaHC¢ Ha HCABUXMUMHU HUMOTHM U BCIHHU IMpaBa
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BbPXY TSAX, 1aBaHEe Ha rapaHUMM MU MOEMAaHEe Ha MOPBUYUTEICTBO

12. PemaBa ydpeasiBaHETO Ha MMOTEeKa M 3a10T Bbpxy AIM A Ha ApykK ecCTBOTO

13. B3ema pemeHHMEe 3a YydYacTHEe HJIM INpeKpaTsBaHEe Ha ywyacTue B JApPyTrHm JApyxXecTBa,
npugoOuMBaHe M NMpeAOCTaBsSHE Ha JTMINEH3H, CKJIK YBAaHEe Ha JOTOBOPH 3a KpeAHTHpaHEe Ha
TPETHM IHMINAa, TON3BAaHE HA MHBECTHIHHUOHHHU KPEIAUTH.

14. B3eMa BCAKakBH JApyrm PemeHUsS, KOUTO HE Ca OT H3KJII YUTEITIHATaAa KOMIETEHTHOCT Ha

O6moro Crbpanmue.

CH munpeanocrtas mnpexn OOmoro cbOpaHume roagummHuHus GUHAHCOB OTYET U JOKIajga Ha
perucTpupaHHUTe OAMTOPH, KAKTO M MNPEAITOXK CHHUETO 3a pas3npepelieHune Ha mneyanbara, KOUTO ce
on00pABAT OT PENOBHOTO OON OTO ChOpPaHUMEe HAa AKIIHOHEPHUTE.

CJ1 He MoOXe pma nIpueMa pem eHHUS 3a H3TaBaHe M O0OpPaTHO H3KyHNyBaHe Ha aKNHUHM Ha
IpyxX ecTBOTO. Tes3nm pemeHus ca oT npaBomMomuara Ha O 6 oTto cbOpaHUue HAa aKIIUOHEpPHUTE.

KanurtansT Ha ApYyX ecTBOTO MOJX e fga ObAe yBeJIHYEH uYpe3 M3JaBaHe HAa HOBH aKNHUHU HIU
KamMTaJlHM3UpaHEe HAa 4acT OT nmevyanbara Ha APYXK €CTBOTO, KATO HOBHUTE aKL UM CC pPasmpepelsiT MEX Yy
ynenosBeTe. ChoraracHo pasnopenbGara Ha yn.16, an.l, 7.8 oT YcTaBa Ha APYyX €CTBOTO, pell EHUATA 34
yBenlHMYaBaHe M HaMalsBaHEe HAa KamuTtana ce B3eMaT oT OOmoTo chrOpaHme Ha aKIHNHOHEPHTE Ha
JApyXecTBOTO C MHOBHHCTBO 2/3 OoT mpeJCTaBEHHUTE aKIIUHU C NIPaBo Ha rjac.

KanmurtansT Ha JApPYyX ecTBOTO MOXe ga ObJge HaMalleH uYpe3 HaMalsBaHEe Ha HOMMUHAIHATa
CTOHWHOCT Ha BedYe HM3JAaJEHHUTE aKNUMW UIH Ype3 obOe3cHIBaAaHEe Ha aKNHMH, KOETO HEe MOXe ma Obnae
NPUHYIZUTECITHO.

10. ChumecTBeHH A0TroBOPpH Ha APYyK eCTBOTO, KOHTO nopaskjagar geiicTtBHeE,
M3MEeHs AT C¢ce HJIM Cce mnNpeKpaTaBaT MNopagMm NpPpoOoMsiHA B KOHTpPOJAa HAa JAPYXRKECTBOTO HNpH
OChUl eCTBSIBaHe HAa 3aJbJXKHTEJIHO THProBO NpepJarane, M mHocjJaeIHMIHUTEe OT THX, OCBEeH B
cly4yaHTe KOraTo Pa3sKpPHBAHETO HAa Ta3um MHPOpPpMANMS MOXKEe Aa NPUUYMHHU CEPHO3HHU BpeaHn Ha
APYXKEeCTBOTO; M3KJI YeHHETO MO MPeAXOJHOTO HM3peYyeHHEe He ce MpuUJIara B caiydyauTe, Korarto
APYXKEeCTBOTO € IJABbKHO 1a pa3Kpue HHGPOPMANUATA MO CHJIAaTa HAa 3aKOHA

LKAINMUTAH A0 HUKOJA”AJl HssMa CKI0 YeHHU ChIUl €ECTBEHU AOTOBOPU, KOMTO MOpax gart
gJeiicTBHMe, U3MEHSAT Ce€ HUIU C€ NpeKpaTABAaT HOpPajAud NPOMsSIHA B KOHTpPOITAa Ha APYXKECTBOTO HpH
OChbIU[ €ECTBSIBAaHE HAa 3aABbJXK UTEIHO ThProBO HpepgIaraHe.

11. Cnopasymenmuns MeK Ay APYX eCTBOTO u YONpPpaBUTEJIHHUTE MYy Oprammu HJaH
CAYyX K MTeJAHM 3a MH3MJan aHe Ha ofe3meTeHHMe NPH HANYCKaHe HMJIH YBOJIHeHHe O0Oe3 NpaBHO
OCHOBAaHHE MJH NPH NpPeKpaTABaHe HAa TPYAOBHTEe NMPABOOTHOII eHUMST MO NPHYMUHHU, CBBbP3aHH C
THProBO mMpejgaarane

He cpmectByBar cnopasymenus mexay ,KAINIUTAH AAA0 HUKOJIJA”AJ]l u uneHOBETE Ha
CJH u cnyXHUTelIH HAa APYXKECTBOTO 3a M3mMIalm aHe Ha oOe3U eTeHHEe HNPU HamycKaHe HMIM YyBOJIHECHHE
6e3 nmpaBHO OCHOBAaHMHE HIM NPHM NpeKparTsBaHEe HA TPYAOBUTE MNPAaBOOTHON €HHMS NO HNPHUYHMHHU,

CBBPpP3aHMW C TBPTrOBO IIpeajaraHe.

XIV.IPYTA MHO®OPOPM AIIMUA MO NPENEHKA HA JTPYXKECTBOTO.

IpyXecTBOTO npeueHABa, g e He e Hannuye OIpyTa nubopmanma, KOATO oa He e nyo6nuuHoO

omoBecTeHa OT HOPYXeCTBOTO M KOosSATO ©OmM Owumsa BaxHa 3a aKUMOHEPMUTE U MUHBECTUTOPMUTE NpPpHK

B3eMaHeToO H a OB OCHOBAHO MHBEeCTUTOPCKO pemeHMNE .
YUYnenose wa CJ :

...
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